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Maturity of Adjusted Service Bonds on June 15 


On April 18, 1945, Secretary of the Treasury 
Morgenthau reminded veterans of the First World 
War that 3% Adjusted Service Bonds of 1945 will 
mature on June 15, 1945, when the face amount of 
the bonds and interest for the full nine-year 
period since they were issued will be payable. 
The amount due on each bond is $63.50, which in- 
cludes $50 principal and $13.50 interest. No 
further interest will accrue after June 15. The 
bonds were originally issued as of June 15, 1936 
in payment of amounts due on Adjusted Service 
Certificates. 


The bonds may be presented at any post of- 
fice in the United States. After proper identi- 
fication, the request for payment on the back of 
each bond must be executed, that is, signed by 
the registered owner in the presence of the post- 
master who will certify the signature. The post- 
master will issue a receipt for the bonds, and 
will forward them to the appropriate Federal Re- 
serve Bank for payment, without charge to the 
veteran, The bonds may also be presented by 
owners direct to any Federal Reserve Bank or 
Branch, or to the Treasurer of the United States, 
Washington, D, 0., after the requests for payment 
on the backs of the bonds have been properly exe- 
cuted. Payment will be made, in each instance, 
by check drawn to the order of the registered 
owner and mailed to his address. 


Many veterans owning Adjusted Service Bonds 
have expressed the wish to continue their invest- 


ment in United States securities and have re- 
quested the right to exchange their bonds for 
other interest-bearing securities. While direct 
exchanges are not possible, the Secretary pointed 
out the availability of War Savings Bonds, Series 
E, which are on sale at post offices and commer- 
cial banks generally, and at many other agencies, 
In addition to these bonds, United States Savings 
Bonds of Series F and G are on continuous sale. 
During the period of the Seventh War Loan Drive, 
three series of marketable Treasury bonds will 
also be available for purchase, in the denomina- 
tions of $500 and upward. ‘Information concerning 
any of these securities may be obtained from any 
commercial bank, 

Because of the considerable number of Ad- 
jJusted Service Bonds outstanding, the Secretary 
urged veterans to forward their bonds well in 
advance of June 15, but not before May 15. This 
will insure prompt payment when due by reducing 
congestion in handling the bonds. Any bonds re- 
ceived on or after May 15 will be assumed to be 
presented for redemption on June 15, unless spe- 
cific instructions for earlier redemption are 
given by the owner, : 


The veterans originally received bonds to- 
taling $1,647 millions. Of these almost $217 
millions remain outstanding, on which accrued 
interest to June 15 will amount to about $59 mil- 
lions, Accordingly, the value of the outstanding 
bonds at their maturity ie $275 millions. 


Securities Offered in the Seventh War Loan, 
May-June 1945 


On April 3, Secretary Morgenthau announced 
the specific maturity dates of the marketable 
securities to be offered in the Seventh War Loan. 
The general characteristics of the four nonmar- 
ketable and four marketable securities, including 
the coupon rates on the marketable issues, had 
been announced previously. The four nonmarket- 
able securities consist of Series E, F, and G 
savings bonds and Series C savings notes, The 
four marketable issues comprise l-year, 7/8 cer- 
tificates; 5-1/2-year, 1-1/ Treasury bonds; 
2-1/4 Treasury bonds due June 15, 1962, callable 
June 15, 1959; and 2-1/2% Treasury bonds due 
June 15, 1972, callable June 15, 1967. 


The three issues of savings bonde and the 
Series C savings notes will be dated the first of 
the month in which purchased, as explained in 
Table 1 which presente a comparison of the chief 
characteristics of the eight securities to be 
offered during the Seventh War Loan. All sales 
of these nonmarketable securities (except sales to 
commercial banks) which are processed by the Fed- 
eral Reserve Banks or the Treasury between April 


9 and July 7 inclusive will be credited to the 
Seventh War Loan,’ in order to permit an extended 
payroll savings campaign to be carried on as part 
of the drive. 


The marketable issues will be dated June 1. 
Subscriptions will be received from individuals 
from May 14 through June 30, and from other eli- 
gible investors from June 18 through June 30, 
Accrued interest from June 1 will be charged on 
all subscriptions entered and paid for after that 
date except subscriptions amounting to $1,000 or 
less for the 1-1/2%, 2-1/4, and 2-1/2% Treasury 
bonds, Larger subscriptions from all nonbank 
investors other than individuals must include 
acorued interest to June 18 or such later date as 
payment is received, The Treasury is requesting 
that there be no trading in the new marketable 
securities until after June 30. 


Table 2 shows the redemption values and in- 
vestment yields of each of the four nonmarketable 
securities from date of original iseuance to date 
of final maturity. 
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Securities Offered in the Seventh War Loan, May-June 1045 
Table 1. - Comparison of Various Features of Securities Offered 





Marketable securities offered in the Seventh War Loan 





























Feature 
2-1/2% Treasury bonds 2-1/% Treasury bonds 1-1/2% Treasury bonds 7/& certificates 
Ieeue PRLOC. cecscccscceses Par 1/ Par 1/ 2 Par 1/ Par 1/ 
Teeue Gate. ...ccsccecceces Jane 1, 1945 June 1, 1945 June 1, 1945 June 1, 1945 
Maturity date,.........++- June 15, 1972 June 15, 1962 Decenbder 15, 1950 June 1, 1946 
Interest.....sseeeseeesees| 21/26 per annum, payable 2-1/Wh per annum, payable 1-1/2% per anmum, payable 7/8 per annum, payable seni- 
soni-annually on June 15 and | semi-eanually on June 15 and semi-annually on June 15 and | annually on December 1, 1945 
December 15 December 15 Decenber 15 and June 1, 1946 
4lity prior to 
maturity: ‘ 
At option of Treasury.| On and after June 15, 1967,0n/ On and after June 15, 1959, on Bone Hone 
any interest date on four any interest date on four 
months’ notice months' notice 
At option of holder: 
COGN. .cseccces None Bone None Yone 
For payment of Bonds owned by decedent at Bonds owned by decedent at None Bone 


Federal income, time of death are redeemable | time of death are redeemable 
estate, and gift | at par and accrued interest at par and accrued interest 
Bicccceceeses| for the sole purpose of pay- | for the sole purpose of pay- 














ing Federal estate taxes ing Federal estate taxes 
Negotiability.........++++| Negotiable 2/; but commercial| Negotiable 2/; but commercial | Fully negotiable 2/ Fully negotiable 2/ 
banks may not purchase in the| banks may not purchase in the 
market before June 15, market before June 15, 
1962 3/ 1952 3/ 
Eligibility as collateral 
TOF LOANS. ..esscssccececs Complete 4/ Complete 4/ Complete Complete 
fatagibie eubseribers......| All except commercial All except commercial Individuals only; although All, except that commercial 
danke 3/ Danks 3/ Commercial banks may sub-. banks may subscribe only for 
scribe for the limited invest- the limited investment of 
mont of time deposits 3/ 5/ | time deposits 3/ 5/ 
Limits on subscriptions 
by eligible subscribers.. None None Bone for investers other than | None for investors other than 


Commercial banks 3/ 5/ commercial banks 3/ 5/ 





Denominations. ..ccccceeees $500, ,000, —_ $10,000, $500, $1,000, $5,000, $10,000, $500, $1,000, $5,000, $10,000,) $1,000, $5,000, $20,000, 


+000 $100,000, and $1,000,000 $200,000, and $1,000,000 $100,000, and $1,000,000 





Bearer or registered......| Bearer form, coupons at- Bearer form, coupons at- Bearer form, coupons at- Bearer form only, coupons 
tached; or registered forn tached; or registered form tached; or registered fora attached 





























ya 4 int t will be charged from June 1, 1945 on all pur- 3/ A commercial bank is defined for this purpose as one which accepts 
chases nade after that date, except subscriptions of $1,000 or demand deposits. 
less for the 2-1/2%, 2-1/46 and 1-1/2 Treasury bonds. Only indi- Uf Although a commercial bank may make loans on this issue prior to 
viduals may purchase the 1-1/2% Treasury bonds. Subscriptions from the time that it is eligible to purchase the bonds in the market, 
others than individuals for the other three marketable securities it must dispose of any bonds acquired during that period by failure 
must be mpanied by pay t at par and accrued interest to of a loan to be paid at maturity. 
June 18, 1945 to date of later payment. 5/ Commercial banks may subscribe concurrently with the Seventh War 
2/ The Treasury is requesting that there be no trading in the new mar- loan, but not as part of the Loan, to the 1-1/2% Treasury bonds 


ketable securities until after June 3, 1945. _ and 1/8 certificates offered in the Seventh War Loan and to 
; (Continued on following page) 
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Securities Offered in the Seventh War Loan, May-June 1945 - (Continued) 
Table 1. - Comparison of Various Features of Securities Offered - (Continued) 


ao" 





Non-marketable securities offered on continuous sale 

















U. S. Treasury 


Feature United States savings bonds Treasury savings notes 
Series E Series F Series G Series ¢ 
Tesue price......+..+++++0 15% of maturity (par) value | 7% of maturity (par) value Par Par 
Tesue date....cesesseeeees| Miret of month in which pay- | First of month in which pay- | First of month in which pay- First of month in which paid 
ment is received by an au- ment is received by a Federal | ment is received by a Federal | for and check actually col- 
Reserve Bank or branch or the lected - 


Reserve Bank or branch or the 
U. 3. Treasury 





Maturity daté....cccccceces 


12 years from iseue date 


12 years from issue date 





Interest. .cccccccccccccses 





A te par to provide ap- 
proximately 2.53% compounded 
eemi-annually if held to ma- 
turity; leseer yields if re- 
Geened at earlier dates 6/ 


2-1/2% per annum, paid seni- 
- Redemption values 
cut back below par to provide 
lesser yields if redeemed be- 
fore maturity; bat redeemable 
at par in event of death 6/ 





Redeemability prior to 
maturity: 
At option of Treasury 





At option of holder: 
r cash 


At any time after 60 days 
from issue date without no- 
tice, at stated redemption 


On first of any month after 
6 months from issue date on 
1 month's notice, at stated 


Dank | redemption values, at any 


Federal Reserve Bank or 
Dranch, or at the U. S. 
Treasury 6/ 


On first of any month after 
6 months from issue date on 
1 month's notice, at stated 
redemption values, at any 
Tederal Reserve Bank or 
branch, or at the U. S. 

tr 6/. Redeemadle at 
par in event of death 


At any tine 6 months after 
issue date without notice, at 











For payment of Wone Fone Wone, but Series G bonds are | At any time 2 monthe after 
Federal incose, 7 redeemable at par in case of | issue date without notice, 
estate, and gift death and proceeds may be at stated redemption values 6/ 
TAXCO. .ceevccccee used for any estate purpose 
Negotiability......eceecee None None None None 6/ 
Eligibility as collateral 
TOF LOaNB..cccccseseseess None None None May de pledged as collateral 


for loans from banking insti- / 
tutions 














Eligible subsocribers......| Natural persons only All, except that commercial All, except that commercial all 
banks are subject to the Danks are subject to the 
limite stated below 3/ 5/ limits stated below 3/ 5/ 
Limite on subscriptions Annual limit of $5,000 matu- Annual limit for all subscribers of None 
by eligible subscribers..| rity value ($3,750 issue $100,000 (issue price) for Series F 
price) and Series G combined. Commercial 
Danks are subject to additional ro- 
strictions }/ 5/ 
Denominations. .....++++++| $25, $90, $100, $900, and $25, $100, $500, $1,000, $100, $500, $1,000, $5,000, $100, $500, $1,000, $5,000, 
$1,000 (maturity value); also| $5,000, and $10,000 (maturity| and $10,000 : $10,000, 000, 000, 
$10 denomination available value) and $1,000, 





Bearer or registered...... 











Registered fora only 





Registered fora only 














scribed thereon 
Series F and G savings bonds. These subscriptions, which will be 1T/ If Anscrided'in the name of a bank accepting demand deposits, cash 
accepted from June 18 through June WO, will be limited to 10% of payment at or before maturity will be made only at issue price 
the combined amount of time certificates of deposit of individuals (par), and without accrual of interest. However, if a note is ac- 
and non-profit corporations or associations and of savings de- quired by any such bank through forfeiture of a loan, cash payment 
posits, but not to exceed $900,000. Purchases of Series F and 6 will be made at par plus accrued interest to the month in which so 
nds will also be subject to the regular annual linit, y 
applicable to all investors, of $100,000 for both series com> ined S/ Savings notes may be transferred by @ corporation to ite subsidiary 


providing that it owns at least 


Re 


of such subsidiary. 
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Securities Offered in the Seventh War Loan, May-Jume 1045 - 


Redemption Values and Investment Yields of 
United States Savings Bonds and Treasury Savings Notes 
PART A - UNITED i SAVINGS BONDS 
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Redemption values 
ef $100 bond 


FR gate ng ei a yield 


on purchase pri 
date to bintmaing of 


half-year period 


Approximate investment yield 
on current redemption value 
from beginning of each half- 

year period to maturity 
















































































imate investment yield for entire period from 
turity. 





Series E <=! Pr mee G . 
Issue Ise me Series E | Series F Series E | Series F | Series G 
price-$75) | price-$74) e- $100) 
| (Percent) (Percent) 
than 1/2 e cecece 00 Not redeemabl 0.00 oes eoee 2. 2. 2. 
ve ok peeglbepga mune topo Le "ets £38.50 et 0.00 0.10 3:95 v 2:68 v 2-82 v 
DaBAR OD 0 PUNBsccccctccccccescccse :00 :50 :90 sh ‘Z “th 3.25 2. re 
2 to 2-1/2 eoccceces ecccccecece 6. 4, 20 e 61 61 ° 2.91 2.94 
4h is Rs 35.60 1:98 B 3 3:2 2:33 3-8 
to 200 :70 94. 80 ik 1:03 1:04 3:2 3°34 3.20 
4 to 1/2 Lecsbadenasdvendeden 80.00 é 4 1.62 1.1 1.20 . +20 -26 
= oS eernpentersate ee] WS] Re] Le] ER) Le ae | ER | he 
eoce 62.00 ‘$ 94. LB 1. 188 O01 3.27 3.32 
years........- dice tabia ee 83.00 80. 95.20 33 1.63 1. 4.18 3.29 3.33 
6 to 6-1/2 oe e 84.00 62.20 e 1. 1.76 1. 4.42 29 ° 
Ng oyabesar bean seciicit] 6:00 | 83.80 35.80 aia Lg re) 4.36 33 3:38 
COPE. cecscee eoeeeeeeesee . . . . . e . . . 
-1/2 to 6 Foare. We Gecccdseeeceseces 90.00 86.10 96.40 2:hs 2.03 2.05 4:86 3.35 3:39 
to 8-1/2 years...........06. Codecs -00 87.40 6.70 %. 2. 2.12 4.21 40 - 
ummm cose obnd oh stedns 38:00 ab:70 1s Ge t Pat &.18 eed? 34g 3:88 
sper soo | Sa:ko| Sf:éo]) sibs | fae | 583 |] wide. | 3:8) Od] Sten 
10 to 10-1/2 Ribas Bains Seansiiove th: Seba: 97. 2. 2. 2.31 ‘ .72 .60 
ne Youre. .000000: aha p Be 38:50 38.2 = 2:38 2:35 ; 38 37 
1l-1/2 to 12 years......... ches staph 98.00 99.20 anal 2.46 3° hh £88 £35 
12 YOAPS..cccccccecsccces eccccccccce coscce 100.00 100.00 sees 2.53 2.50 eee: cece 
PART B - TREASURY SAVINGS NOTES, SERIES C 
Appro roxisat Approximat 
see seeing Pn yield ———, suesstaeat 3 yield 
yield on eb od Tax-payment yield on Socmeanas 
. creeee Ereee or redemption Period after agen me ’ peg tage or redemption 
date to values from issue date of $1,000 date to values from 
beginning of beginni note beginning of beginning of 
each mon yb rey ad each monthly ae 
peptes maturity perses maturity 
(Percent) (Percent) (Percent) (Percent) 
Less than 1 month|Not redeemable; _..... 1.07 Y/ 
1 to -60 1.08 19 to 20 months.. | $1,014.20 -89 1.26 
2 to -60 ef 20 to 21 months.. 1,015.20 91 1.26 
3 to .60 1.1 21 to 22 months..| 1,016. 92 1.27 
4 to -00 -60 1.12 22 to 23 months.. 1,017.20 38 1.26 
H to “20 . 4 1.14 23 to 24 months.. 1,0 ‘ 1.28 
to " ° 1.16 2% to 25 months.. 1,019.20 95 1.29 
7 to -80 65 1.17 23 to 26 months.. 1,020.30 -97 1.29 
8 to -60 $9 eT 26 to 27 months.. 1,021. -98 1.29 
9 to 40 7 1.1 27 to 28 months.. 1,022.50 -99 1.29 
10 to 11 months.. -20 Te 1.19 26 to 29 nt 1,023. 1.00 1.29 
11 to 12 months 00 -76 1.20 29 to 30 months. 1,024, 1.01 1.29 
12 to 13 months.. 80 78 1.21 30 to 31 months. 1,0 1.02 1.29 
fo -80 1.22 1 to 32 months.. 1,026. 2-9 1.29 
82 1.22 32 to gonths.. 1,0 1. ee 
-50 oh 1.23 3 to months. . 1,0 1.05 1.2 
-4o 85 1.24 4 to 35 monthe.. 1,0 2.05 1.28 
4 . ee 5 to months.. 1,0 1. 1.26 
88 1.2 months........ 1,0 oC Baa eee PS 
2/ May be redeemed only for tax payment. 
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Geographic Distribution of Bank Deposits | 


Summary 


In keeping with the practice of revent years, 
the Treasury Department has prepared a compila- 
tion of the distribution of bank deposits as of 
December 31, 194+, by States and counties, in or- 
der to help State War Finance Chairmen in setting 
local quotas for war bond drives, This compila- 
tion has been made from data supplied by (1) the 
Comptroller of the Currency for all national 
banks and banks in the District of Columbia, 
(2) the Board of Governors of the Federal Reserve 
System and the Federal Reserve Banks for all men- 
ber banks, and (3) the Federal Deposit Insurance 
Corporation for all nonmember insured banks. The 
Federal Deposit Insurance Corporation also ob- 
tained data on the deposits of noninsured banks 
from the appropriate State supervisory authori- 
ties. All banks in the Continental United States, 
inoluding commercial, stock savings, and mutual 
savings banks are included, 


4 

The data were compiled to show bank deposits 
by counties. They cover the time and demand de- 
posits of “individuals, partnerships, and corpo- 
rations" combined, as used in the call reports of 
bank supervisory agencies; they exclude the de- 
posits of Federal, State, and local governments, 
interbank deposits, and certain minor classes of 
deposits. The total for all deposits of indi- 
viduals, partnerships, and corporations as of 
December 31, 1944, was $102 billions. For pur- 
poses of this article, the county figures have 
been combined to summarize the distribution of 
the deposit figures among the different States, 
and between twenty-five large metropolitan areas 
and the remainder of the country. 


In order to retain comparability, the metro- 
politan areas are the same as those used in a 
similar report of bank deposits as of December 31, 
1943. The areas selected at that time were the 
twenty-five having the largest volume of deposits 
of individuals, partnerships, and corporations. 
(See artiole entitled "Geographic Distribution of 
Bank Deposits" in "Treasury Bulletin", June 19+.) 
These areas and their component counties are 
listed in Table 1 (Part D) at the end of this 
artiole and in Map 8. 


National Figures 
The first section of the table below summa- 


rizes the amount of total bank deposits of indi- 
viduale, partnerships, and corporations .in the 
metropolitan areas, in the remainder of the coun- 
try, and the total for the United States as of 
December 31, 1941 through 1944; the second seo- 
tion gives the percentage distribution between 
the metropolitan areas and the other areas; and 
the third section of the table shows the annual 


percentage changes in deposits. 


The table shows that deposits in the metro- 
politan areas increased at a such slower rate 
than in the other areas. As a result, the per- 
centage of total deposite in these metropolitan 
areas declined from 66. on December 31, 1941, 
to 59.7% on December 31, 1944, The materially 
greater percentage increase in the other areas 
may be accounted for by the geographical shifts 


~ 


in production resulting from the war and by the 
improved financial position of the agricultural 
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feted | wetzo- | otner 
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2 eb Be wr det shroee 
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Percentage distribution 





nesemney 31: 

















eeteeeeeesee 100.0 66.7 i 
UGh2...eeseeeeee | 100.0 63. : 
1 ee 100.0 62,1 7-9 
19 eeeeeseseece 100.0 59.7° 3 

Annual percentage change 
Cal : 

“Tg. pia eeeeee +16.8 +11.3 +27.9 
194 eeeeesterece +20.7 +18,0 +25. 
19 eeeeeeeeeeee +13.6 +9.4 32008 





Demand and time deposite of individuals, 
partnerships, and corporations have increased at 
sharply different rates over the three-year pe- 
riod. The table below gives a summary of the 
amounts and the annual percentage changes of time 
and demand deposits as of December 31, 1941-1944 
and the years between. Shown also are demand and 
time deposits as percentages of total deposits of 
individuals, partnerships, and corporations. Time 
deposits increased more sharply in each succes- 
sive year while demand deposits showed a de- 
clining rate of increase. Thus the percentage 
increase in demand deposits, which was 26.7% in 
the calendar year 1942, dropped to 24.0% in 1943 
and 10.0% in 1944, Time deposits, on the other 
hand, increased by only 2.4% in the calendar year 
1942 but rose by 14.9% anl 21.2% in the calendar 
years 1943 and 1944, respectively. 

















Total Demand Time 
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December 31: 63 63 ; 596 . 
 ebebebeaede eo f 26; 850 
_- BROS? . > , 
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Calendar year: 











e@eeneeeveenee +16.8 426.7 +2,4 
194 e@eeveeeveeee +20.7 +24.0 Me 
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PERCENTAGE CHANGE IN TOTAL DEPOSITS 
OF INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS, 
DEC. 31. 1941 TO DEC. 31, 1944 


Map | - States 


U.S. Total. 60% 









Map 2 - 25 Metropolitan Areas and States 
Excluding these Areas 


2, 


LEGEND ; 
["]Under 60% oD 
Ee 60% to 99% . 
Wl 100% to 139% 
ge 140% or over 
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Note: Northeastern Section enlarged on Mop 2 because of the concentration of Metropoliten Areas. 
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The small increase for demand deposits in 
1944 reflects to a large extent the timing of the 
three war loan drives held that year. Demand 
deposits tend to be built up prior to war loan 
drives and are brought down sherply during the 
drives, Thus the fact that. the Fourth War Loan 
started shortly after December 31, 1943, and the 
Sixth War Loan ended on December 1944, was 
largely responsible for the relatively small in- 
oc in demand deposits shown in the table for 
194. 


Table 1, which appears at the end of this 
article, presents total deposits, and demand and 
time deposits of individuals, partnerships, and 
corporations for each of the twenty-five metro- 
politan areas as of December 31, 1941-1944. The 
table also shows the absolute and percentage 
increases for each year and for the total three- 
year period. Part A of Table 1 provides data on 
total deposits; Part B, data on demand deposits; 
and Part C, data on time deposits, 


_ Table 2, Parts A, B, and © give similer in- 
formation for each of the States and for each 
State divided between metropolitan areas and 
other areas, 


State Growth in Deposits 

Total deposits. All States have experienced 
some percentage increase in total bank deposits, 
demand and time combined, of individuals, part- 
nerships, and corporations. There has been, how- 
ever, a substantial difference in growth among 









the various States. The percentage increase in 
deposits from December 31, 1941, to December 31, 
19h, varied from a low of 284 in New York and 
New Hampshire to a high of 175% in Idaho.. State 
increases on a percentage basis are presented in 
Map 1. The map has been arranged to eeparate the 
country into three regional areas with States 
having roughly similar percentage growth in de- 
posits, The small detached portion of the map 
covering New York, Pennsylvania, Maryland, and 
all the northeastern States shows the States with 
the smallest percentage growth in deposits over 
the period, in each case less than 60%. This 
region will hereafter. be referred to as the 
Northeastern region, 


To the west and south of the Northeastern 
region is a group of States which have had per- 
centage increases in deposits running from 60% to 
99%. This region, which will be called the Cen- 
tral section of the country, includes most of the 
middle western States, but extends to the Atlan- 
tic coast by including Virginia. 


The remainder of the country,: which in this 
article will be called the Western and Southern 
section, is the section in which the highest per- 
centage increases in deposits occurred. Each 
State in this region, with two exceptions, showed 
deposit increases of 100 percent or more over the 
three-year period, The two exceptions, Wyoming 
and Colorado, showed increases of almost 100% (97 
and 99%, respectively). 


Map 3 — NATIONAL INCREASE IN TOTAL DEPOSITS 
DEC. 31, 1941 TO DEC. 31, 1944 
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37.1% or 
National 


DIVIDED INTO THREE SECTIONS OF THE COUNTRY 
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PERCENTAGE CHANGE IN DEMAND AND TIME DEPOSITS 
OF INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS, 
DEC. 31, 1941 TO DEC. 31, 1944 


Map 4- Demand Deposits 
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Map 5 — Time Deposits 
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It is clear from this map that the smallest 
percentage increases in deposite occurred in the 
more highly industrialized east with the middle 
west running second. On the other hand, the 
largest percentage increases occurred in areas 
which were previously less well developed indus- 
trially. These sharp differences may be attrib- 
uted to such factors as (1) the new industrial 
development brought about by the war in areas 
formerly predominantly rural, (2) the establish- 
ment of military camps in southern and western 
communities, and (3) the significantly increased 
income of farmers. 


Similar tendencies are brought out in Map 2, 
which shows separately the percentage change in 
total deposits over the three-year period in 25 
large metropolitan areas. and in the States exclu- 
sive of the metropolitan areas. Only 3 of the 25 
metropolitan areas showed a percentage increase 
in deposits of 100% or more, ‘Two of these are 
located om the west coast (Seattle and Los Ange- 
les), and the third is Detroit. All the metro- 
politan areas in the Northeastern section, except 
Washington, D. C,, and 3 in the Central region 
had increases of ‘less than 60%; the remaining 
metropolitan areas had increases between 60% and 
99%. The name and location of each of the 25 
metropolitan areas are presented in Map 8 at the 
end of the text of this article. 


As the Map shows, all except 5 of the metro- 
politan areas are located in the Central and 
‘Northeastern sections, The effect of separating 
the metropolitan areas from the States in these 
sections resulted in changing 4 States to a 
higher percentage class, Missouri and Illinois 
climbed into the over 100% group and New Jersey 
and Maryland rose from the lowest into the 60% to 


99% group. 


In the Western and Southern section 2 States, 
California and Washington, changed into higher 
percentage groups when the metropolitan areas 
were segregated, whereas Texas and Kansas re- 
mained in the same percentage classes. More de- 
tailed information on total bank deposits in the 
metropolitan areas and the States is given in 


Part A of Tables 1 and 2, 


Map 3 presents data on the dollar value of 
the increase in total deposits over the three- 
year period, December 31, 1941 to December 31, 
1944, divided between the three geographical seo- 
tions of the country referred to above, Each 
section accounted for about one-third of the in- 
crease. in total deposite, Thus although the 
States in the Western and Southern section had 
the highest percentage increases in deposits, 
they accounted for only a little over one-third 
of the National increase in deposite over the 
three-year period ($14.3 billions out of $36.4 
billions). This reflects the fact that deposits 


were customarily less heavily concentrated in 
these States than in States in the Central and 
Northeastern sections. ; 









On the other hand, States in the North- 
eastern section of the country had in all cases 
shown percentage increases of less than 60%, but 
nevertheless accounted for $12.5 billions or 
32.5% of the National increase in deposits. This 
is obviously due to the large concentration of 
deposits before the war in these States, princi- 
pally the huge corporate deposits in New York, 


Demand and time deposite. Demand and time 
deposits have shown significantly different 
growth patterne in the various States, The per- 
centage changes of these two types of deposits 
from December 31, 1941 to December 31, 1944 are 
given by States in Maps 4 and 5. ° 





As presented in Map 4 the percentage changes 
in demand deposits show a sectional distribution 
similar to that of total deposits although at a 
somewhat higher level. Thus the highest percent- 
age increases again occurred in the Western and 
Southern section, All States in this section ex- 
cept Colorado had increases in demand deposits of 
125% ormore, In 13 of the States there were in- 
creases of 150% or more. 


The States in the Northeastern section 
showed the lowest relative growth over the pe- 
riod, All States in this section except Maine 
had increases of less than 100%, The Central 
section, as was the case in total deposits, was 
between the other two sections in percentage in- 
creases. Seven States in the Central section had 
increases in demand deposits between 100% and 
1244, and 4 States had increases under 100%, 


Washington, Oregon, Arizona, and Florida, of 
the States which showed large increases in demand 
deposits, were the only ones which also inoreased 
in time deposits by 100% or more (Map 5). Of the 
other States with increases of 125% or more in 
demand deposits, 6 showed increases of less than 
50% in time deposits and 15 showed increases 
between 50% and 99% from December 31, 1941, to 
December 31, 1944, : 


For the calendar year 1944 alone, however, 
the situation was completely different as is 
shown in Table 2, Parts B and C, at the end of 
this article. The growth in demand deposits was 


‘relatively low all over the country with only 


9 States showing increases of or more, Time 
deposits, on the other hand, increased by 25% or 
more in 33, ormore than two-thirds of the States, 
from December 31, 1943, to December 31,'1944. a 
rise of 30% .or more occurred in 15 States lo- 
cated, for the most part, in the Western and 


Southern section of the country. 


In Tables 1 and 2, Parte B and C, more de- 
tailed data on time and demand deposits are pre- 
sented, . 


Amounts of Bank Deposits in States 
and Metropolitan Areas 
Distribution of the absolute amount of bank 
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AMOUNT OF TOTAL DEPOSITS OF INDIVIDUALS. 
PARTNERSHIPS, AND CORPORATIONS AS OF DEC. 3i, 1944 


Map 6 — States 
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Map 7 — 25 Metropolitan Areas and States 


Excluding these Areas 
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deposits of individuals, partnerships, and corpo- 


rations among the States’as of December 31, 1944 


is shown in Map 6, Total deposits in the 25 met- 
ropolitan areae and the States excluding the met- 
ropolitan areas are given in Map 7. 


As is well known, deposits are highly con- 
centrated in banks in large cities, due to the 
tendency of large corporations to place their 
deposits in cities like New York, Chicago, Phila- 
delphia, etc, This is oclparly shown in Map 7, 
which gives the amounts in the metropolitan areas 
and in the States excluding the metropolitan 
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Map 8- LOCATION OF 25 METROPOLITAN AREAS 
























¢ 


areas, Of the 20 States in which the 25 metro- 
politan areas are iocated, only 6 do not move to 
a lower bank deposit clase with the exclusion of 
those areas, In the remainder of the country the 
relatively small portion of remaining deposits is 
distributed widely, 


Additional information is given in Parts A, 
B, and © of Tables 1 and 2 on total, demand, and 
time deposite by metropolitan areas and by States. 
The location of the twenty-five metropolitan 
areas is presented in Map 8 and in Part D of 
Table 1. * 
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Table 1.- Deposits in Twenty-five Metropolitan Areas 1 
Part A - Total Deposits 
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Bank Deposits of Individuals, Partnerships, and Corporations, 
December 31, 1941 - 1044 - (Continued) 


Table 1.- Deposits in Twenty-five Metropolitan Areas 1/- (Continued) 
Part C - Time Deposits i 
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Part D.- Counties Comprising the Twenty-five Metropolitan Areas2/ 








Metropolitan area Metropolitan area Metropolitan area Metropolitan area Metropolitan area 
and county and county and county and county -and county 
New York Boston Detroit |purtaro Providence 
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The twenty-five 
¥y having the large 
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tan areas selected are those 
of total bank deposits on 





December 31, 1943, 
Source: : 
Independent city not a part of any county. 


Bureau of the Census. 
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Part A - Total Deposits 


Bank Deposits of Individuals, Partnerships, and Corporations, 
December 31, 1941 - 1944 - (Continued) 


Deposits by States and Metropolitan Areas / 
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Wea bbssececcccecos sg2| 1,162 1,467 1,745 270 306 278 853 3 5¢ 3 19.0 
DOC. cv cccdccccqecccce 952 1,235 1,560 1,863 283 326 303 911 .7 26.4 19,4 
TOW. cccccccccccccccccccce 665 857 1,067 1,272 192 209 205 607 8 ok, & 19.2 
—— City 2/ 33 4g 64 76 16 15 12 43 50.0 31.0 18.8 
ans ity eeeerecee . * . 
bisecectectes pare 335 508 670 835 173 162 165 500 || 81:7| $1.9| 26 
DORE ccivwaseeeaneces 368 557 734 911 189 177 177 543 51.5 | 32.8] 24.1 
Kentuoky: 
Cincinnati 2/........- 6 9 46 6 8 18 ol | 15.4] 17.4 
Other. OP Prenertevee wis 583 720 bo 12h 151 149 4ou 335 26.6 3:7 
DE voc ccc dicdsccedee 461 608 765 923 127 157 158 yo 6.5 25.9 20.7 
Louisiana..... mon sevetes 432 7 18 89 1 rhe 1 46 6 24.6 24, 
MiMi cls ter ses cckiee 33h 363 Ko Sih ¥ 69 be 180 2R° 18.0 Tee 
Maryland: 
aN ae ab J y+ 918 996 | 146 jo 336 15.4 19.3 i 
alee 182 190 286 279 29 ua 43 117 17. wt tbe 
BEC ccccciccccsess “0 864 | - 1,003 1,207 1,334 139 203 127 470 16.1 20.3 10.5 
Massachusetts: 
‘ Boston. c+.sseeseseees 2,945 | 3.379 G2 36655 26 | ae 236 g12 $0) 258] 65 
te eeeeeeeeeeeree . . . 
ge aed et 76 9 955 75 | 108 | 270|| atto| ih] $8 
CO, Sicacdcscoeenns< 4,00%8 | 4,345 | 4,944 5, 302 340 600 358 | 1,296 8.5 | 13.8 7.2 
Mich: : 

" ne i vicnccapese 1,079 1, 1,9 2,160 469 y 2e1 1,081 5 26.6 10.3 
Gnccusccecs sesoune 1,095 1,315 178 25 220 653 9 30.2 4 
fotal...... eres we. Bie eee 3,475 648 665 4eol | 1,734 7.2] 27.9| 13.8 

Minnesota: 

~ Mianeapelie-Bt. Paul.. 4el 62 75 847 145 150 72 366 30.1 24.0 i 
Other...... cccccedcece 4ol 50 35 737 103 131 102 336 25.7 25.9 1 
DORAL. 6 cccciccccsssowee 862 | 1,130 1,410 1,584 2ks 260 174 702 26.1] 24.8 12.3 

Mississippi..... Asieca bates 214 299 364 459 8 65 95 2k5 39.6 | 21.9 26.1 
Missouri: 
Kansas Cit seeosvas 2 4oo 462 87 68 62 21 5. 20.6 15. 
St. Louis ded b98 és 916 1,022 13 85 106 32 Ae: 10.2 ig:2 
Dei ccdcesss béetauad 3 9 535 673 10 115 138 357 2.8 27.5 25.8 
GORA oincccccdcteciue 1,258 1,582 1,850 2,158 323 269 308 900 5.7 17.0 16.6 
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Total deposits 


Increase in total deposits 
















































































Amount Percentage increase 
Total 
wage Roe ~~ Deo, 32, Deo. 31, Deo. 31,| Deo. 21, Calendar years Dec. 32, Calendar years nee, * 
194i "| 19 1943 19 a 4 to 
194e 1943 1944 | peo. 32, )) 29¥2 1943 | 194%--| Deo. 31, 
“Souk 9th 
(In millions of dollars) {In millions of dollars) 
Tey Cero 146 2hé 6 4 60 160 \ 21.4 | 24.4 6 
cane ad ee a ak aosewek i 587 25 8 1 101 45 4 30 17.2 183-3 
Nevada,......2+0 vech pecs 7 80 36 3 13 16 z x 6 20.0 2 
New Hampshire,.........++: 266 300 332 3 1 ak 8 10.9 10.2 26.0 
New Jersey: 
PES. ‘ 1, a 2,708 20 4o2 11. 20.4 14, ss 
et ton Siaeleas . bs 21 , 262 es 2 28 5 % 31:3 4-7 12:3 8-7 
OUAM: wudawictsvcedess ze 372 2 74 C 187 |} 13. 24, 21.0] 71. 
BOMNS hss peeves ok 2,161 | 2,423 | 2,92 3,374 2 503 hig | 1,213 12.1 | 20.6} 15.3 | 56.2 
New Mexico.....cccsecccees 60 94 123 156 35 29 33 96 56.7 30.4] 26.8 | 160.0 
— baffal pee SL ra iii ,012 72 16 132 11.1 2.7 15.0 74 
rd York City 2/..... - | 17,8 sea P= 21, 466 22,393 589 “te a, if 4,542 tf Ny 5 ? 
See ee | eee? ee 2, 37 2, 250 15h 31 323 a3 10. 5:3 13.9 0 
EES peer re 20,684 | 21,567 | 26,689 | 26,572 eeu | 3,282 | 1,723) 5,688 |  %3 | 15.2 6.9 | 28.5 
North Carolina.......+++- 612 962 167 143 206 16 || 37. 3 27.3 | 116.0 
North Dakota Ea 108 163 4 oak 56 62 ae 78 Ha 3:2 2:7 167.9 
Ohi 
nea lanilts y12 64g 100 8 2h, " i i 
onmees BRI May: 13g 1,805 1,596 171 ep ; 136 Bie is’ 2 3 8:8 248 
OUNEE; sicscvcatesoesae » 2, 1,7 2,210 2,630 336 5 1,221 23.8: 26. 19.0 a? 
QRS iacincvesseceed 2,771 | 3,378 | 4,207 4, 873 607 829 666 | 2,102 21.9 | 24.5] 15.8] 75.9 
ORLahenes . oo. os écnccessece y 60 774 114 1 171 41 8 27.4 | 26.4) 115. 
erg ies bhcb Bit Soe 333 sph 7a 930 185 1 189 55. ia: 31.5 25.5 | 1 § 
Pennsylvania: 
Saeedes 2, 2 2,96 196 oy 8 # 14.2 <0 6 
ee on BH: he EBT 12 1, 70" 1,388 3 H 159 Ms Be 27-2 38 38:3 
Other eeereeeeererereee 2 290 . . e . 
etl. csi acs Civenes ey one $650 7,440 LTH 889 790 ois 9.1] 15.4] 11.9] 4.9 
Rhode Island: 
et ot a wis aid 6 631 71 82 206 13.6 9.6 | 13.0] 40.6 
opt a DOE 9 ies 8 ee 3 3 4 t| "S| -ide| site| 13:8 | 50:0 
DORR ics odin scinrs 529 595 1 7 65 as 217 12.5] 11.0] 12.9] 41.0 
South Garolina.........+++ 172 392 3 61 86 220 42.6 0 26. 127. 
South BG, .ckcscecesces g me ie 226 b cod 37 13 22 Se 19. 1 13 
TOMNOGBEE... wreccccccsoces & 1, 035 1 175 192 52 6 26.3 22. . 
Texas: 
Houston. ...ccscccceces 2 42 24 a 12 52 27.1 4 .0 le 
Gener. ERIE ROS SS 1,158 1.3 2,095 2, 7 50h 509 > ics 2:7 2hS 131.9 
GORA. ik . cdswkesacvaes 1,399 | 1,9 2,567 | 3,127 5a 627 560 | 1,728 38.7 | 32.3 | 21.8] 123.5 
i hs lea dic alates awe 1 22k 286 4o 62 6 | 27.6] 18. 2 
Tesuoat. sedndied Setese secon a 184 208 235 rf: a4 7 ‘2 8 | 13.0 13:0 ee 
Virginia ; 
is ean 20 hl 8 6 1 | 20.8 6 .0 
ashington 2/. GES ie | 22) bt | a,001 150 | 126] 170 Bei | $20$ | Bt | 8:2 
WER Fon vudeencespncks 637 794 925 1,102 157 131 177 465 24.7 | 16.5 | 19. 73.0 
Washington: 
4 ko 1 116 102 43,2 | 22, 15. 103. 
Geattie.....--------- | 35) 2] BO] | | || Boao | sb | ake | ess 
SOOM ci nvccded sascvce 685 1,018 1,332 1,604 334 314 272 919 48.7 30.8 20.4 | 134.2 
West Virginia.........++- si 298 342 4ok 529 nod 82 105 231 14.6 | 2%1 | 2.8 | 77.5 
Wisconsin: ; . 
oO 61 122 2 28. 6 8 is 
Miiweakae.......------ | gu] me] gel 99] | 18] ott | SB | sb | abst | eke) Sek 
Potal.cccccccccccecce 974 1,216 1,535 1,830 abe 317 295 856 25.1 26.0 19.2 87.9 
WYOMING... ccccccccenccenes 66 85 105 130 20 20 25 64 29.9 | 23.2 | 23.8] 97.0 
Totals: 
14 . |-4e, 47,161 | 55, 60, 902 4,789 | 8,492 ,24s | 16, 11, 18.0 9.4) 4. 
ae ee ae 33, go.g0e | S759 | $1492 | Frioe | asta | avc3 | 25:3 | eo9| geek 
Grand tétal.........- - | 63,523 | 74.392 | 89,579 | 102,935 10,678 | 15,389 |_12,35% | 36,420 16. 20.7 | 13.8 | 60.5 
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December 31, 19041] - 1044 - (Continued) 


Table 2.- Deposits by States and Metropolitan Areas /- (Continued) 
Part B - Demand Deposits 
Demand deposits Increase in demand deposits 








Amount Percentage increase 








State and setro- Calendar years Total Calendar years Deo. 31, 
litan area Dec. 31,|Dec. 31,|Dec. 31,|Dec. 31, : Dec. 31, 
” or tone” 1583 + posoun Toad ight 





192 | 1943 | 194% [>,,°°5, || 19¥e | 1943 | 1984 
19s 





(In millions of dollars) (In millions of dollars) 


o4y 72 79 128 113 94 35 
BER ckscsvcenedeevede £65 fre 47 30 36 £33 
DE kedéswensecdees 162 255 4o = 


93 58 95 

California: 
Los 208. ccccs 1, 308 1, 786 2,153 479 367 1,255 
San oe = EN at 1,047 1 2k, 10 38 8 709 
OUNOF. ccccdccccveccses 1,32 22 908 
Ee 3,105 4,925 1,144 


ibdcnbinnedsebeene 345 109 107 


FOUR por 


SNR 
aoow 


if 


Sand Baro 





KP Bes 
~ ™~ MeO 


~ 
ow 
7 


rw 


~ 


Connecticut: 
wecoce evccee 134 2 32 
Br rt 4 z 


Hart . 
ge See ga te 5 


WE Aceccccvdcccceces 627 


Delaware. 220: oe:se sss 205 21 
istrict o . at 

Washington 2/.... ' 4ou 88 
PGs 6650000 sddcvesees 29 427 i 
tus sdcccebacedsess ‘ 176 
Idaho, . 8 


a 56 
agg Pf epi obe Be) | ie £99 * 


Other... cscccccccceces 


Ver 
eeee 
i] 
My WRPow 
sees 


8 





a] 
~ 
. 


w 
rf 


eure 


WINVN Y F&F aOrPpo 
8 ‘ 
woman wo 


Waar Oa FRO 


“IW er 
FFES 
“eee 


NM WOVF 





BSS 


de 


ai 


599 





1 
1 


472 





Kentucky: . 
Cincinnati 2/.... 21 
Other 463 





Baltimore. ...ssessoese 
Washington 2/......+-+- 
Other..... eoccecece 1 


Total......++. ° 717 
Massachusetts: 
Bos 


1 


ree see tes 2ee ie 


Total. ..cccccccsceeees 2,158 365 


sy, 00 | 14.355 262 


OCNSL. ..ccccccccessces 








» wre 
© TAO 
* eee 

Vw UNO 


7 
awn 





- 


1,992 4o2 


wer iecennchite-Ot Paul 337 S 110 
e ae . 
gho : 


Pocccccccccccccece 

Total. ..ccccsccccsscese 219 195 
Mississippi ‘ 370 87 
Missouri: 

Kansas 0 eves 91 .} 

Bt. Louis 2/...eeeeees bP H 

Other....... eoccccccce 5 1 

Potal.cccccccccccccese 1,705 318 225 
Jontinued on following page) 
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Bank Deposits of Individuals, Partnerships, and Corporations, 
December 31, 1941 - 1944 - (Continued) 


Table 2.- Deposits by States and Metropolitan Areas Y. (Continued) 


Part B - Demand Deposits - (Continued) 
Demand deposits Increase in demand’ deposits 
Amount Percentage increase 


Stat 4 metro- fotal 
solitan onan’ Deo... 32,|Dee.. 32, |Dee.. 32, Deo. 22, Calendar years Des. 31, Sa perm 
194, 19 i303 19 = to 
te] 1 hy 1 Dec. 1, 
ighe 1943 194s |) “0: pe 943 | 19h “oom 




















(In millions of dollars) {in millions of dollars) 


a| | al 2] a| a] 3] al alB 
55 68 90 13 15 é 5 t 22:7 
geo | 1,2 1,233 2 76 486 25.8 
| ie| ef] we] Sa} 8: 
1 1,470 1,599 304 129 661 26.1 
78 33.1 





1, 


1 3. 8 188 =)? 

12,983 2,903 16.1 
ae |B | a] 
“Th, Oke , 17.0 


N th fe] lina eeeeee Mens 4 ~ 2' . 
North Dakota a} 3 150 ia: 








Ohio: : 
Cinoinnati 2/. 260 ° 19.0 
Cleveland. y peecden 40 ae 9 28.8 
Other.cccccccecscccccecs 29.1 


Total. ..ccscccecscocess 





27.2 
30:6 


P "Se 
ennsylvania 680 i 


B 


Philadelphia 2/ 
Pitteburgh...cccescece 
Other 


g 
4 





19. 


10.4 
| 53.6 
, 11.3 


27. 
35- 





ee 
Sar ESR RRS 
WNnE HON 


8 


TOMNOSBCO, co ccescccecseses 
Texas: 

74 37.4 

he 409 33.8 

5M 34.5 


62 28.1 
11 2 24.9 





Ro 

aN 

*e 
eee 


~~ 
sy XS 
a Se. 
No 


7 22.2 
142 21.9 


149 21.9 


oh 
ee 
wr 





ah 12 19. 
gos || 353 de | bo Was3 
31.0 
te 29.3 





Total. .ccccccccscccece : 1,044 
West Virginia....sscecsees 


Wisconsin: % 
ee 42 8 6 
Milwaukee. ...ccceess 22) prt 198 3h / oB:2 


OTHET. ccccccecccseees . 
198 


99 19 











wie t litan areas. fe) 4,52 6,1 

pt cen ie 367938 || 58803 | 5:3 

Grand total....s+-+++ 64,967 |} 10,046 | 12,437 
; (Continued on following page) 
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Table 2.- Deposits by States and Metropolitan Areas 7/- (Continued) 
Part C - Time Deposits 

































































Time deposits : Increase in time deposits 
Amount Percentage increase 

State and metro- Calendar years Total Calendar years Dec. 31 
lit Dec. 31,| Dec. 31,|Dec. 31,| Dec. 31, Dec. 31, ° 

petatan aren | essud™’|Petgud™ [tang aud "Saud ipa 

t 
194e 1943 1944 Dee. 32, 1942 1943 1944 Dee sa 
(In millions of dollars) (In millions of dollars) 
MIR 5 od cocececceséeves 112 122 12 34 10 17 r 65 8.6 14,2 27.3 -0 
APIZONA...cccccccsccescses 35 2 10 3 30 15.1 28,2 33.3 | 100.0 
SHRINE Ls becccccctscodes é 52 65 2 1 17 3.9 4.6 25.0 35.4 
wag y 696 761 964 1,273 65 203 309 7 9.4 26.6 2.1 
eeeeeeeeeee 7 . 7. 82. 

San Praneises......0.. 1,004 1,066 1,241 1,508 62 179 26 50 6.2 16.4 as He 

Other..... paeboesdades 504 572 735 969 69 163 23 5 13.6 26,4 31.8 92.3 

4st ARR 2,208 | 2,399 | 2,940 3, 75. 196 540 il | 1,547 6.9 | 22.5] 27.6] 70.2 
Colorado. ..ccccccccccccses 91 100 120 151 8 20 31 60 9.2 20.3 25.8 65.9 
amg me ; 252 266 299 be 14 33 92 4 12.4 6 

Pidgeport.....+.+. eee > ° 15.1 e 

En cbicceeseses ; 320 3 . 369 13 14 35 uh 93 a5 10.4 i239 39°% 

New Haven.......sese0 237 247 280 322 10 32 ho 85 4,1 | 13.2 | 15.0 33-9 

Ch i0e6eee se esneee 175 183 202 225 ry is 23 50 4,5 10.0 11.4 28. 

es vncsaceedeens 985 | 1,031 | 1,149 1,304 45 119 155 319 4.6] 11.5] 13.5] 32.4 
Delaware. coccccccccccccecs 85 86 95 109 ° + 14 24 0.6 10.7 14.7 28.2 
District of Columbia: 

Washington 2/......:.+ 125 131 141 167 6 10 26 4o 4.6 7-8 | 18.4] 33.6 
FROPEER. cccccccccccecccees 8& 95 131 190 i 36 59 102 8.0 30+] 45.0 115-9 
i ni.nd 6500 600606 68 Ge ° 131 12 1 3 21 26 52 Bu 3.4 20, 31.9 64.1 
Ecc atovasis the coded 33 4 6 3 11 17 31 8.6 | 31.8] 36.2] 93.9 
Tilineies p 173 7 932 1,207 4 155 27 434 i) 20 2 ‘ 6.1 

Bente Bf. cocecccsece ° 7 » " . 

St. a ayer ss-5es i i 54 72 2 28 7 29 57 22.1 1.8 9.0 

BU conc ccedce elias 274 262 333 427 8 51 9 153 3.1 18.0 28,2 55.8 

DODAR. ca.nceccdsrversse ‘ 1,088 1,103 1,319 1,706 15 216 387 618 19.6 29.3 56.8 
Indiana: 

Gadaese B/. acvcccccce 23 25 34 47 2 9 13 24 9.0 36.3 38.2 | 104.3 

Cincinnati 2/.....++++ 2 2 3 ° Ld 1 1 1.0 15.2 50.0 50.0 

Se ve 00040hsebeeure 343 351 419 543 8 69 124 200 2.2 | 19.7] 29.6] 56.3 

Potal...cece eiecsentas 368 377 456 594 10 78 138 226 $7 20.7 30.3 61.4 
TR cnccéercdddcocescceess 251 259 284 364 7 26 80 113 2.9 9.9 28,2 45.0 
—— City 2/ 1 18 22 3 + 7 14 17 2 1.8 

OF Bivccwese ° m ° 6 

Other. «ssc. cocccccccce 6 66 69 Fig 1 es. ae 20 1:2 4:3 3u6 38:3 

GaORl. o ccscesdeccccese 81 Ae 91 114 3 7 23 33 4,2 8.3 25.3 40.7 
wee 12 19 1 21 25 * 2 4 6 2.4 1 1 5 

inoinnati 2/....... ee - -2. " 0 Re 

— ceaccepee 115 108 108 129 -9 2 21 14 -8,1 235 13:5 2 

Bc decctcceccouses 134 124 126 155 -10 + 27 21 -7.2 3.0 21.1 15.7 
RABAAIOERs o005000cececcses 11 116 13 17 20 uy 66 2.8 16.9 2.6 4 
Meine... ccccccccccseveces 2Ne 252. 2ae 33 é 34 4g 88 2.6 | 13.5 i 8 35.8 
Maryland: 

Bel tinore.. . abedonie be 326 333 333 "38 * 4 % 133 ~e 1369 16. 2009 

gga sheeeeenge 96 98 116 131 2 13 21 35 2.0 | 13.0] 19.1] 36.5 

Potala vcccccccccccece e 436 455 526 617 17 71 91 179 3.9 15.5 17.3 40.9 
Massachusetts: 

Boston....seseeees er 1,703 1,733 1633 2,101 30 133 216 398 1.8 8.8 11. 23.4 

WONG e ccvcccscssce 290 22 5 6 36 9 1.6 9.6 11. 23.8 

Other..... eeeeeees eee 529 3 20 54 61 155 3.8 9.8 13.4 29.3 

Sa ccceceseades we 2,522 2,577 2,812 3,144 55 235 332 622 2.2 9.1 11.8 24.7 
Michigan: 

I, ccntocheséaces 392 Soe 598 805 56 151 207 413 14.3 6 4.6 | 105.4 

snc ecssccceectee 3ee 4o2 515 676 34 113 163 310 9.3 34° 3:7 +2 

Gibadsddacatcuekta 759 850 | 1,113 1,483 90 263 370 724 11.9 | 31.0 | 33.2] 95.4 
Minnesota: 

Minneapolis-St. Paul.. 179 190 230 294 11 ho 64 11 5.9 21.3 27.8 64,2 

CURE. ccoccvcces étauee ‘ 219 237 283 350 18 45 67 13 8.2 19.1 23.7 59.8 

DOMME cadcccicccccoe ae 399 427 513 uy 29 86 131 aks 7.2 20.1 25.5 61.4 
Missiseippi........ecesees 74 71 76 90 -3 4 14 16 -3.7 6.0 | 18.4] 21.6 
Missouri: ; 

Kansas City 2/....... ‘ 38 4o 54 72 4 12 17 33 11.3 | 27.9 | 31.5 | 86.8 

Bt. Louis 2/......0-0. 194 198 228 287 4 30 5 93 1.9 15.1 25.9 47.9 

De cdchebedcccocces 80 78 79 95 -2 2 1 15 -3.0 2.1 20.3 18. 

TOs capetdcecerecse 313 318 361 453 6 43 92 140 1.8 13.6 25.5 44,7 
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Time deposits Increase in time deposits 
Amount Percentage increase 
State and metro- Calendar years ee, Calendar years Dec. 31, 

litan Dec. 31,|Dec. 31,|/Dec. 31,|Dec. 31, D 

ay eats “tank |P*agud”| igus” |Pigad me al ms Gag Mo . 

1 1943 1944 |e 'an. 1943 | 1 4Dec. 7, 
we: , tou 
(In millions of dollars) (In millions of dollars) 

FS ate Pa anode ko ke 62 2 6 1 44] 13. . .0 
Nebraska Copal ncsewikesaes $e 78 98 : 2 20 28 oo : a7 25.8 2:3 
tg = NS ae a tas 231 232 B . fe 1 17 27 ks 0.3 ah ‘8 19:8 
New Jersey: ‘ 

ay eet 1,0 1,0% 1, ms 1,% 164 264 .o} 15. 21. .0 
Puilatelpnia cia’ sae ola ra és ae % 8 i? "3g 3:5 a3: 21. 41.7 
Other..... pocevevcocece 146 146 ifs 21 2 27 70 1.3] 17.9] 23.4] 47.9 
fotal....cee FR To 1,224] 1,258] 1,456 1,775 34 199 319 551 2.8] 15.8] 21.9 45.0 
New Mexi00...cccsccceccece 15 17 20 26 2 3 6 11 11.7] 18.2 30.0] 73.3 
New York: 
PBR... 6 is edcaboes a ko 41 12 cy 2 178 -l| 17.8 18.8] 44.2 
New York’ city 3. on o%e 5,568 5, 6,1 7,308 -54 6he 1, 1,640 -1.0] 11.8) 17.0 23-2 
Rochester. . la otdieee ee 2 38 22 22 28 13 £3 Wks: Ate 
CUEP. ccicideccovdices | - Sy 3am 1, 1,497 1, 726 2 152 229 4o 1. 11, 15.3] 3.9 
Total..... seeceeecees : 7,525 | 8,420 9,815 -21 896 | 1,395| 2,269 |} -0.3/ 11.9] 16.6] 30.2 
North Carolina.....ccssees 12 1 1 207 6 21 79 4, 15. F 61. 
a <P ~~ liana 6 3 4 ae 62 3 9 7 28 &: 28:38 | 3778| #2: 
a innati 2 43 1 146 a 1 13 31 ° 10 21,2 1 
CIMMATL CJeccesese . . ° . . 
o te oaaenpers ; i] 1 7 22 i] 13h of 3 186 : ie 
Gigvedandeoroccccsceee | MR] ek) || ah) ot] | ae] aaa] are 
Total..... Cabin ee ghee 1,167 1,225 1,467 1,879 58 243 412 712 4.9 19.8 26.1 61,0 
Opens iis. éidkéneedeesse 2 ' 66 60 -7 ° 14 8 -9.8 0.7} 21.2] 12.2 
OPOGON...ccccceces ecaeesve rho 182 222 299 25 55 78 159 18.2 | 33.5] 35.3] 113.6 
wage 
hiledelphia 2/....... 880 27 ie 1,078 3 104 147 198 -6.0 12.5 15.6] 22. 
pen gegeaae eeeeree 4e6 & 14 62 26 7 ° 1 «7 ° 
Pitts pakke buatied sues 982 gee 1, 1,287 “8 87 197 265 -2.0 Pe 8 2f'0 
Ry an bean same 2, 348 2,228 2,433 2,840 -119 205 407 492 -5.1 9.2 16.7 21.0 
Rhode Island: . 

eenaesaseee ° 41 12 30 56 6 9.1 15.4 9 
Othet.+... Esdoege Sexes 8 et 333 4 oH 7 3 % -21.3 49.6 ik?5 3.3 
DOA i ccanhe vides os 338 346 384 co 8 37 59 105 2.5] 10.7] 15.4] 32.2 

South Carolina......+..++ q 3 yy 2 6 14 21 é3 14, 3 31.8 8 

5 siren naan ‘a 2 10 1 . 14.5 |. 26.3 7. 
Goatn Sabovansvcscccccsces| BBL gat] oT] |g] | OY ER] WERE Ba] Be 
Texas! 

Fey wee nid y y 64 ° & 1 2 0.1 19. 6 1 
papi dee ope 166 161 ust 236 5 20 5 % -3.0 2: 378 a2 
Total..... jbeths oupese 207 203 231 300 -5 28 69 93 2.4) 14.0 29.9 | 4.9 

Sa nhansashevabse'esees 66 12 12 21 27 9 17.6 26.8 6 4 
feonaak taskecws bE GOES ‘137 i 130 172 * 12 22 5 0.3 9.0 th? 2:5 
Virginia: 

ashing \ wous 6 10 12 1 1 2 12.1] 17. 20.0} 71.4 

9 dona af FS abana : oss 291 312 372 8 21 60 Ps 2.8 13 19.2| 31.4 

SOE 5s hairecd aces ‘ 290 299 322 364 Sg 23 62 94 3.0 7-6 19.3 | 32.4 
Washington: 

TRIO, PE 1 2 30 29 1 0 1 19. 26,1 0 2 

aa: seeenbeh teen ite ia 18a 25 23 7 g 1 19:6 33.3 ad 9 8 

QOUcic bd bv secs oes 271 324 422 559 52 98 137 288 19.3 30.3 32.5 | 106.3 

West Virginia..... ccccsces 123 120 137 174 -3 17 37 51 -2.2 |} 14.4] 27.0] 41.5 
Wisconsin: 

ENDS sc ckaescceics 116 1 1 28 a V 22.4 24,2 63.8 
Ge 356 393 igo bon 37 87 rh 3 it 22,1 | 30.0 78:5 
QE, iss dbcsdevecces 472 518 633 814 46 115 141 she 9.6] 22.2 28.6 72.5 

WPORLE so cca ckntiavescocce 22 22 24 31 2 14? 9 0.6 9.8} 29.2] 4.9 
Totals . * 
metrope -| 16, 16,766 | 19,2 » 870 266 | 2, 2716 | 6 1.6} 142] 19.4 6 
25 netrope ee ge | e768 | 1eder| Feeoke | See | 2:88 | Bihs | Reso | 3:9] deto| aee| &:7 
25,927 26, a 8 30, 501 g 36, 966 632 3,952 6, 465 11,049 2.4 14.9 21.2 42.6 
37 Gonsists only of that portion of the metropolitan area 





areas selected are those 


ae total bank deposits on 





izing within this State. 





tah area see Table 1. 





For cote on the entire metropol- 
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Treasury Market Financing 


Results of March Refunding 

Nearly 99% of the 7/8 certificates of in- 
debtedness due April 1, 1945, were exchanged for 
new l-year, 7/86 certificates offered by the 
Treasury in March for the purpose of refunding 
the maturing issue. The amount of the April l, 
1945, certificates of indebtedness outstanding 
was $4,877 millions. Of this amount, $4,610 mil- 
lions was converted into the new certificates due 
April 1, 1946, 1/ 


May 1 Certificate Exchange 

On April 19, 1945, the Secretary of the 
Treasury announced the offering of an issue of 
l-year, 7/86 certificates of indebtedness, to 
mature May 1, 1946, in exchange for certificates 
due May 1, 1945, which were outstanding in the 
amount of $1,615 millions. The new certifieates 
were offered in denominations of $1,000, $5,000 
$10,000, $100,000, and $1,000,000. Interest is 
payable November 1, 1945, and May 1, 1946. 


Subscription bodks for the exchange were 
open April 19-21, inclusive, except for subscrip- 
tions from holders of $100,000 or less of the 
maturing issue, for whom the books were kept open 
through April 25. 


Treasury Bill Offerings 2/ 

The four weekly Treasury bill offerings dur- 
ing April were for approximately $1,300 millions 
each, The issue of bills maturing April 5 
amounted to §1,205 millions, as compared with 
about $1,300 millions é¢ach for the remaining 
three issues, Thus $100 millions of new money 
was raised during April by the issuance of Treas- 
ury bills. 


HOLC Bonds Called for Redemption 

By an announcement dated March 23, 1945, the 
1-1/2% bonds of the Home Owners' Loan Corporation 
maturing June 1, 1947, but callable two years 
earlier, were called for redemption on their 
first optional retirement date, June 1, 1945. It 
was also stated that an offering of Treasury se- 
curities in exchange for the maturing bonds would 
be made at a later date. 


The called bonds were issued June 1, 1939, 
and are outstanding in the amount of $755 mil- 
lions. 





1/ Mistorical details of Treasury market financing opera- 
tions involving bonds, notes, and certificates of in- 
debdtedness, beginning with the Third War Loan, are pub- 
lished in the tables on pages 32-33. 

Details of weekly Treasury bill offerings ere shown on 


/ pages 34-35 of this Bulletin. 








SUMMARY OF FISCAL STATISTICS 
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Budgetary Receipts and Expenditures 


(In millions of dollars) 





First 9 months. 


fiscal years 1943 to 19% 


Complete fiscal years, 1942 to 1946 





1gh3 sty 


1985 


Actual Eetinated 1/ Change 





bg 


1945 


detual [Betinated 
194% te | 1945 te 


1946 +o 
1945 1/ 


1945 





1946 1/ 





Receipts: 
Internal revenue: 


Other receipts 4/.......+.seeeeeeccereeee ‘ 
Total receipts..........-0+. covcee eecccess 


Lees: 


Amounts transferred to Federal Old-Age 
and Survivors Insurance Trust Fund 5/. 


Bet receipte........-. TOTTTTTitT ecoccsccs 


Expenditures: 6/ 
War activities: 


Bavy Department... .....sccccececercccevcs 
Miscellaneous war activities......... 
Anticipated supplemental appropriations. 
Total war activities. .....cccesseccecces 


Veterans' Administration J/.......-+++++ ee 
Public works 6/...0...0sseeeeee iasidews - 
Aid to agriculture 9/ 

Social security program 10/ 

Work Projects Administration. 

Civilian Conservation Corps...........-. ee 
Bxcese profite tax refund bonds 12/..... ee 


Interest on the public debdt....... Cecccce ‘ 


Anticipated supplemental appropriations... 
Total expenditures 6/......... edec®oocece . 


Net budgetary deficit 6/. 














36.642 


6,501 


+35 
+3, 638 
-1,372 





Oh, 266 


keh 
356 
653 
638 

16 


. 

wo 
cost 
693 


1, 


*711 


2, 705 

336 
57% 
765 


556 
660 461 


632 


-125 
-% 
659 871 -106 
970 11) . ‘ : . 
163 - - « 

na 1,068 1,066 - 

873 2,249 2,835 | 41,180 +586 
1,260 3.750 4, 500 +790 
590 wT -243 


1,241 
+590 


eeeee 








6s, 966 





40,232 | 37,103 





+552 


+1, 888 





$5,169 





32,397 96,912 | 82,530 -16, 362 





41,276 -11,907 

















Source: 


Actual receipts and expenditures come from Daily Treasury State- 


ments; source of estimated figures is explained in footnote 1. 


* Less than $500,000. 


1/ Baved upon estimates as shown in the 1946 Budget. Classifications 
herein are based upon data susceptible of segregation according to 


Treasury Statements and will not necessarily agree with clas- 


Daily 
sifications in Budget document. 


Includes wnjust enrichment tax and taxes withheld by employers under 


a 


Vy 
sy 
2 


doth the Revenue Act of 1942 and the Cumrent Tax Payment Act of 1943. 
For details see following chapter on Receipts and Expenditures and 


Appropriations, Table 2. 


Includes chiefly alcoholic beverage taxes, tobacco taxes, manufac- 
turers’ and retailers’ excise taxes, and estate taxes. 
Includes deposits resulting from the renegotiation of war contracts. 
Information on the amount of such deposits is not availabdle on the 


basie of Daily Treasury Statements. 


rants, such deposits were as follows: 
944, $2,235 millions, of which $113 sillions 
te. Budget estiaates 


lions; fiscal year 1 


represented a voluntary return of excess profi 


On the basis of covering war- 


fiscal year 1943, $558 nil- 


of such deposits for the fiscal year 19% are $1,685 millions, and 


for the fiscal year 1946 


» $952 millions. 


290/ 


Tor explanation, see tables in next chapter on Social security pro- 


gran. 














19,598 55.897 | 13.995 | 53.183 +3, 586 


————e 

Becludes expenditures for public debt retirements which are charge- 
able to the sinking fund, etc. under special provisions of lew. 
Includes expenditures classified as transfers to trust accounts, 
etc., for the Adjusted Service Certificate Fund and the National 
Service Life Insurance Fund. 

—” Public works transactions classified as Revolving Punds 
net). 

Includes Aid to agriculture transactions classified as Revolving 
Funds (net); expenditures of the Department of Agriculture classi- 
fied as Departmental in the Daily Treasury Statement; and Office of 
Distribution transactions classified as transfers to trust accounts, 





etc. 

Includes expenditures classified as transfers to trust accounts, etc. 

for the Railroad Retirement Account and the Railroad Unemployment 
Aéministration Fund. Excludes expenditures made by Office 

for Bmergency Management, War Manp Commission (U. 8. Buploynent 

Service) under authority of the Social Security Act. 

Includes National Youth Administration. 

Represents transfers to public debt accounts for excess profite tax 

refund bonds. 

Includes departmental expenditures not otherwise classified and ex- 

penditures classified as transfers to trust accounts, etc., for Gov- 

erment employee retirewent and insurance funds. % 








Public Debt and Guaranteed Obligations Outstanding 
(In millions of dollars) 


End of first 9 months, ‘ 
fiecal years 1943 to 1945 End of fiscal years, 1942 to 1946 








Betimated 1/ 





Change 
Mar. 31, 


1944 to 
| "The Pad | Maa | a 





Securities issued by the United States 


Interest-bearing debt: 


Public issues: 
1126 ,080 


41, 762 
169,842 
13,507 

Total interest-bearing dedt...... cones 183, 34s 
Matured debt and debt bearingne interest 1,367 
Total public debt outstanding 18,715 


.- > pees 
States 


Interest-bearing debt: 
Public issues: 














Hl wee ee 




















Total guaranteed securities out standing. 








t lic debt and teed . 
ties outetanding.......... cosescessensss. (Aa@ser [2.86 16,992 +49, 326 _ 


Source: Daily Treasury Statements, except as noted. 2/ Details not available. 
1/ Based upon estimates as shown in the 1946 Budget. Excludes guaranteed securities held by the Treasury. 

















Ebb te 





























Means of Financing Cash Requirements 


(Im millions of dollars) 





Mrst 9 months, , 
fiecal = 1943 to 1945 Complete fiscal years, 1942 to 1946 





Actual Estimated 1/ 
INS - 1943 1944 1946 








Amount required to be financed: 
Net budgetary deficit 2/ 49,595 
Net -increase in General Fund balance.... 


Net expenditures in trust accounts, 
etc. 4,051 


Total amount required to be financed... 

















Means of financing: 
Increase in public debt 32,946 
Net decrease in General Fund balance.... 4,891 


Net receipte in trust accounts, : 
Ce | See eee dca dite kaes > - - 1,154 - be 


Total amount financed..... Le Wiubestesass + | OM |__| __38,.091__|} ___23.46)__ ——42,502_ 


Source: Daily Treasury Statements, except as noted. 3/ Comprises trust accounts, checking accounts of Government agen- 
1/ Based upon estimates as shown in the 1946 Budget. cies, etc., increment on gold, seigniorage on silver, and mie- 
Excludes amounts for public debt retirements which are charge- cellaneous funds and accounts. 
able to the sinking fund, etc. under special provisions of law. 












































RECEIPTS AND EXPENDITURES 
AND 


APPROPRIATIONS 














Budgetary Receipts and Bxpenditures 
Table 1.- Summary by Major Classifications 


(Im millions of dollars) 























































































































, Net Publ 
: ic 
Gross receipts Less net amounts , | 
budget- |} dedt 
Deeea’ yeet transferred to ‘tie ica nevcivingttenefers raat Bent 
or month Toten | mternal Cuner | Metered Cld-dge| Het || eapend- Gemowel leivities| T° Locounts,|| deficit | mente 
veobipte oe Customs sate | cane Survivors | receipts!) itures ¥ 5/ (nes an. 7] y 
Pend 3/ ] 
. 1 ~ 800 7,010 | 5,900 689 +209 
353 9 ue - ene 8, 666 2 900 4 ae z us 
: 210 265 5,029|| 8.277 A 929| 20% 606 39 é 
sey 4 208 387 et 4 7.239 | Se 2.029 1a 225 || 1, 65 
5» 9) 188 503 5» 8,707 | 72a 1, 92 187 3.22 bd 
Pe 4 39 tH Pa ray 4 8,996 5-073 1,657 5 . 232 3. 4 
Tt 392 23 7.607|} 12,712 vai310/ 6,301} -13610/ 331 3103 
eit] S| sty ut | Bee) fein] Pe | Biel S| Bel 3 
42,685| bmn | 3,292 1,260 ug |] 93. eise | s7.039| 39 oe B's ° 
6,353 ye] im 2 6,573 8,525 795 7.726 3 7 1,952 bd 
26930 9 15 32 3,087 7,859 479 7.346) 6 40 4,772 ” 
J 1 306 2, 8,292 387 7 bd 26 |} 5.342 ® 
373s 35 wwe 2 6,247 6,625 | 1,018 1567 ° 4o 318 e 
1,985 2s] 2 i) 2,163 8,110 58 7,202 ° Wl || 5.947 - 
2, 702 23) 2 291 2,568 8,119 4ge 5721 bd 57 5-552 - 
5. 749 25) 153 1 5,926 7.99 911 998 -1 22 2,004 - 
1,880 2) 1% 2,001 8,024 = 7479 -1 47 6,023 - 
2 1 2,240 7.88 7,401 = 16 5.587 @ 
He 4 pi i a 5.m6|| 6,16 895 7,503 3 22 || 2.999 . 
3,0h2 3% % zn 3.596 8,202 en 4 69 || 4,65 - 
, 220 , 7 7.460 ° -1 ¥ ug . e 
iis 3 15 bbe 9,433 ig 8,246 -1 45 1% - 
ly coveries totaled $54 millions te the fiscal year 1940; $319 mil- 
* Lees than $900,000. lions in the fiscal year 1941; millions in the fiscal year 
1/ Excludes amounts for public debt retirement which are chargeable to 1942; and $10 millions in the fiscal year 1943. 
the sinking fund, etc, under special provisions of law. 10/ Receipts ‘from redu in capital stock and paid-in surplus 
2/ Yor further details, see Table 2. ; available to reissued under existing lew are included nege- 
¥ Yor explanation see tables which fellow on the Social Security pro- tive items under expenditures. Such reductions totaled $160 =1l- 
eran. lions for general expenditures and $155 millions for revolving 
3 Tor further details, see Table 3. funds during the fiscal year 1941. 
Tor further details, see Table 4. 11/ Includes deposite resulting from the renegotiation of war con- 
y Tor further details, see Table 5. Also see footnotes 3 and 4. tracts. Information on the amount of such deposits is not avail- 
Total expenditures less net receipts. able on the basis of Daily Treasury Statements. On the basis of 
8/ Represents expenditures for public debt retirements which are charge- such site were as follows: fiscal year 
able to the sinking fund, etc. under provisions of law. 1943, $558 millions; fiscal year 1944, $2,235 millions, of which 
9/ Includes recoveries of U. 5. investments Capital funds. Such re- $113 millions represented a voluntary return of excess profits. 
Table 2.- Analysis of Receipts from Internal Revenue ¥ 
(In millions of dollars) 
Income and profite taxes Beployment taxes 
‘| Mithhela by . Social security taxes 4/ ‘ , Missel- 
Fiscal year Carriers' Taxing/ eneous | 46Ticultural 
or month sctaeal Mee Ba oy me Other | gota | Federal Insurance | Federal Unemploy- | 8 of 1937 | daternal | SAinemment 
Act of 1943) y Contributions act | ment Tax Act Ph eames revenue Sense 
2 (Old-age F 
insurance) insurance) 
- 1,099 17 < 7 = 1,657 521 
- 1,427 - - - bd 2,010 TT 
- 2.163 | 253 19% 58 s 2,161 ° 
- 2,640 Le 514 90 150 2,279 4 
- 2,189 Ped 101 109 ae - 
= 2,125 833 691 4 is? 3367 > 
: Re 1. a 10 170 ast . 
6,393 2 oe 1,739 1,292 180 267 5,291 - 
730 5,161 67 4 4 59 375 - 
rion | sees | st mH 1h 3 b= MY 
“76 us | OT 5 1 8 tee - 
52 3 2 6s1 - 
épeccegec 2,702; 1, 1 12 Bh - 
September...... 5.749 sin & a ca ss 1 57 uae - 
Octoder.......+ 1,880 | 1,240 609 & 60 wz 3 1 580 - 
November....... 2. 1,501 1, 7 11 14 - 
December....... ides \, U7 te 3,606 2 4 1 55 Foil - 
1945—January.....'... 3,042 | 2,4e2 &9 1.633 hed 33 2 1 573 - 
Pebruary...... ‘ 7s 2,922 1,295 1, ym bt é 552 - 
March. ..++see0 ° 431 | 5,826 683 4,935 93 1s 10 520 ~ 
Source: Daily Treasury Statenente y Tacludes unjust enrichment tax. 
* Less than $500,000. Por the period prior to September 1939, the date in the colums 
¥ Yor further details, see chapter on Internal Revenue Statistics entitled Federal Insurance Contributions Act and Federal Unes- 
of Act represent collections under Titles VIII and IX, 





ployment Tax 
respectively, 





of the Social Security Act. 
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Budgetary Receipts and Expenditures - (Continued) 


Table 3.- 


Analysis of General Expenditures 


(Im millions of dollars) 





Veterans’ 

Admini e- 
tration 
y 


Direct and work relief 





Work Projects 
Admini stration 
and National Youth 
Aénini stration 
J] 


Interest 
on the 
public 

dedt 


Civilian 
Conser- 
vation 

Corps 


Federal Imer- 
Relief 
A4ninistration 
end Civil Works 
Admini stration 
‘i 








& 


lal ol 
. 


S8a22 Seegs 


8 


Bax 
BBB 


S 


458 
4g2 
911 


tte 


895 


5 78 


15 
1,143 85 


Pay Sa HY 











BRE FAS SB 











hed od 


nBSS3 BSB, 


~~ 
. 


132 
101 


‘ 191 1 
Bs | FE - a 




















Daily Treasury Statements. 

Less than $500,000. 

Includes public works undertaken by the Veterans’ Administration. 
Does not include expenditures for (1) revolving funds or (2) trans- 
fers to trust accounts, etc. These are shown in Table 5. 

Includes public buildings, public highways (including forest roads 
and trails), river and harbor work and flood control, ane Val- 
ley Authority, Federal Public Housing Authority (formerly us 

Housing Authority), reclamation projects and the Public Works Admin- 
istration. Excludes certain expenditures for public works in con- 
nection with war activities by the Federal Works Agency, beginning 


July ° 

Consists of Farm Credit Administration, Federal Farm Mortgage Corpo- 
ration, Federal land banks, Rural Electrification Administration, 
War Food Administration, and Department of Agriculture departmental 
expenditures. (War Food Administration comprises Agricultural Ad- 
justment Agency, Farm Security Administration, Office of Distritu- 
tion, Soil Conservation and Extension Service, and Other). 

Includes railroad retirement and railroad unemployment activities 
and excludes expenditures made by Office for Emer, Management , 
War Commission (U. S. Employment Service) under authority 
of Social Security Act. For further details, see tables which fol- 


10/ 


low on the Social security program. 
Work Projects Administration was formerly Works Progress Administra-~ 
tion. Beginning with July 1942, expenditures for the National Youth 
Administration are classified as “war activities expenditures". 
Includes expenditures of the Reconstruction Finance Corporation for 
relief through loans and grants to States, municipalities, etc. 
Excludes expenditures for the U. S. Maritime Commission, departmental 
expenditures under the Social Security program and the Department of 
Agriculture departmental expenditures. 
Includes expenditures for the following: Office of Education, and 
Public Health Service of the Federal Security Agency; refunds of 
taxes and duties by the Treasury Department; Post Office a 
postal deficiencies; Federal Housing Administration; Treasury De~ 
partment investments in Federal savings and loan associations; cer- 
tain expenditures of the Panama Canal; and capital stock of the Fed- 
eral Deposit Insurance Corporation, Home Owners' Loan Corporation, 
Federal home loan banks, and Disaster Loan Corporation. 
Gross expenditures have been reduced $160 millions representing the 
repayment of capital funds by certain United States Government agen- 
cies. For further details see “Treasury Bulletin" for June 1943, 
page §, footnote 12. 








Budgetary Receipts and Expenditures - (Continued) 
5 . 


Table 4.- Analysis of Expenditures for War Activities 
(Im millions of dollars) 





Miscellaneous war activities 





a. agr Hational | Selective | eae 
laneous eae ( eat oh Depart- |Maritine 
V/ trative) “ne 








-2 
-12 


Baw 


ASE SEE URE SESE OSHS coats 


Ro Vina @ 


102 


110 
116 


~ 


wVFr awn Oo 
the FOR Ree BSSe, 


ssapgece wn RBe,, 


152 
124 183 
137 160 

166 
136 259 189 


she » war expenditures of Commerce, Justice, Interior, oe. and State 
Back es ft e for the of July 1 threugh a 1943 Departments; Civil Service Commission; Bxecutive ice of the 
Pigerest est f yy oe sos pert for May 1943, page President (including Office for Buergency Management); Panama Canal; 
* Less than $900,000. and capital stock of Smaller War Plants Corporation. Includes De- 
Includes war public housing functions. fense Aid Special Fund through the fiscal year 1943; thereafter such 
¥ Similar items for periods prior to fiscal year 1941 are classified under expenditures are reflected within the respective departments. 
Other departmental and Other general expenditures in Table 3. Includes 


3,812 
386 
3B 

51 
130 
372 
335 
326 
298 
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Table 5.- Analysis of Expenditures for 1) Revolving Funds and (2) Transfers to reer Accounts, Etc. 


(1 millions of dollars) 





Revolving funds (net) 1/ Transfers to trust accounts, etc. 





Federal 
Aid te Public Secial eapleyees Aid to contribution te 
Total agriculture works Security agriculture District of 
progres 5/ funds 6/ Columbia 
(U. 8. share) 


& 





BSr¥ 
saones sof sos. BTEWE SBERS 


‘ rer 


Liraw Bg8e8 
AAAHAGA Mw cw 


o 
SEaBE ¥ 


be bee ceil 
'repee tpemetree 


A 
pet pee peorneeen Laker eunee 


SRY REG REE SR. BYis, 


teh bee eet toes 


Se eee er 


o 






































5/ Includes railroad retirement and railroad unemployment activities. 
Tor further explanations see tables which follow on Social Security 


Additional tranenctions on Aid to agriculture and Public works are progren. 
shown in Table 3. 6/ Office of Distribution (formerly Agricultural Marketing Administra- 


Farm Credit Administration. tion) - surplus commodity stemps. 
Public Works Admini stration. YV Gross expenditures have been reduced $155 millions representing the 


Comprises Adjusted Service Certificate Fund and the National Service repayment of capital funds by certain United States Government 
Life Ineurance Pund, aéministered by the Veterans’ Administration. agencies. 
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Budgetary Receipts and Expenditures - (Continued) 


Table 6.- Totals by Months, Beginning with 1996 
(In millions of dollars) 





Apr. May 





Net 





WWE. ceccccccccccceccces 
Sl acesvcnteveséecsshesapece 


1958. wccccccccccesccscessececs 


SEE RES 


IMA. cee reccecececcvence eeeee 


Nib Aedetecideduasibende 








IGM. ccccccccccce ereeesceeee ee 


WW. sccccverecrescscceees eee 


1 eeeeereeeee eeeeeeeeeereree . 








262 
316 -200 425 105 
166 -212 69 195 


2izla|s ‘ 


22 
534 -167 1,133 


1,872 -126 4, 628 5,332 
5,164 2,147 H 3,758 4, 896 2,087 | 5,426 


bs be 12 She 5,551 2,004 6,023 


Daily Treasury Statements. Excludes public debt retirements. 
Y Total receipts less net amounts transferred to Federal Total expenditures less net receipts. 
Old-Age and Survivors Insurance Trust Funi. 
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BUDGETARY RECEIPTS AND EXPENDITURES 





1940 1941 1942 1943 1944 1945 ; 
DOLLARS DOLLARS 


Billions Net Budgetary Receipts Pe : ye 




















4 











3 Month 
Moving Average P= 























JMMISNI MMI SHIT MMI SHIT MMI SHI MM IU SHY 





Budgetary Expenditures 




































































JMMISNHIMMISHIUMMI SN IMMIU SHI MMI SNH IMM IOS 


Net Budgetary Deficit 


Negotive figures represent Net Budgetary Surplus 
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Trust Accounts, Etc. Receipts and Expenditures 


Table 1.- Trust Funds 
(In millions of dollars) 













































Federal Old-Age and : 
Unemployment Railroad Other 
oleden ‘nite trast fate, Gurstvers Saemue Trust Pund Retirement Account trust accounts i/ 
or month net ressipte (+ 
= — ) t~ | et Receipts —. Net | Receipts — Net | Receipts .-~1 Wet | Receipts — 
.. 19 19 “ c = 33 ped 
oe oi > e + 2,053 2,020 
267 at oh - - - +20 858 838 
4o2 401 +12 763 TH +2 148 146 4 323 327 
530 529 + 538 837 +2 109 107 +2k 349 325 
580 © 577 * 959 957 -2 123 1 +35 S 331 
Tl? 707 4 1,118 | 1,218 | +11 127 11 +20 eS 
2 ae 931 ° 1,264 4 ° 1 144 +57 
+22 1,1 1,18 -6 16399 1, +4 221 217 +8E 961 
+1 +6 | 1,363 1,357 +3 1,567 | 1,564 -2 273 275 +141 1,853 | 1,713 
-201 -158 3 161 -3 43 Cy . ° * * =i ou 135 
+120 415 32 16 +9 aa Zz +1 35 4 +95 202 108 
+282 +289 306 17 -8 278 ° ° ° +1 179 178 
-355 “313 102 wus +2 103 101 = 8 7 U5 231 275 
+102 +45 49 5 +” 5 47 ba 205 205 +53 uL 

+282 +273 291 18 “14 295 309 +e ® 5 +18 21 198 
-308 5 298 <2 37 38 -1 be 1 -13 162 »17% 

+112 sit obs 19 +30 58 2B ° * zu +47 206 1 

+257 19 -29 253 283 +1 ” ° +39 225 1 
-282 =3O5 5 309 ° 3 3 . . 1 +23 182 159 
+80 +29 36 7 +17 98 81 ° 35 34 +34 251 218 
+338 +200 220 19 -14 212 4 -1 ° +1 a 250 100 
-138 -200 23 223 3 43 -1 ts 1 270 205 






































Source: Daily Treasury Statements. ; 
* Less than $900,000. . 
1/ Includes Government insurance and retirement funds, etc. 






Table 2.- Other Funds 
(Im millions of dollars) 














Transactions in checking accounts Miscellaneous funds 
of Government agencies, etc. Increment on gold Seigniorage on silver and accounts 1/ 








or month Total all | Issuance of Other 
trans- | obligations| trane- Net | Receipts a Het | Receipte| “PeMti-) wet | Receipts | 
actions actions fares aries 






























+637 -111 2 a +140 140 - - - - 
#108 403 1 .| #176 176 - - = b 
omh -99 2 101 +40 40 - - - - 
+204 1 1 52 +90 90 - - - - 
+768 +1,1 3 5 ° 5 +90 90 - +2 ° -2 
+34 +288 . . ° +49 4g - +16 4 27 
-217 +852 -1, ° ° ° +20 20 - +11 2 233 
3, -1, -1,815 ° ° ° +14 14 - $32 331 292 
-2,1 -1,500 ° ° e - ~ - +2) 155 -86 
—4, 403 -2,87% “1,529 bd ° - - ~ - +204 3 -207 








-2 - 2 


+160 


ay "0 
-148 -1, of +1500 ° ° - - - - +51 - 5 
3 . : é ° - - | -170 - 170 


-1,997 ’ 











133 +18 - +223 
-2 -a -233 . . - - - - +42 42 
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: Source: Daily Treasury Statements. ng Fation) commodity food stamp transactions. 
#s | * Less than $500,000. Het receipts in this colum constitute net sales, and net expenditures 
a 1/ Comprises P¥A revolving fund, and special deposite (net). constitute net redemptions of obligations. 





Aleo includes Office of Distribution (formerly Agricultural Y/ Details not available. 








Means of Financing Cash Requirements 
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(Im millions of dollars) 





duount required to be financed 





Bet 
expenditures 
in trust 
accounts, 
etc. 





1959. ccccccccccvcccsdeccscsccccccoocs 
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6,023 
5,587 
2,999 
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1,778 
1,300 
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Daily Treasury Statements. 

1/ Excludes amounts for public debt retirement which ars chargeable to 
the s fund, etc., under special provisions of law. 

2/ Comprises trust accounts, checking accounte of Government agencies, 





etc., increment on gold, seigniorage on silver, and\miscellaneous 


funds and accounts. Increment on gold excludes expenditures for 


national bank note retirements. 
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Social Security Program 
Section I.- Budgetary Receipts and Expenditures 


Table 1.- Social Security Act 
(Im millions of dollars) 









































Receipts 
Gross receipts 
Yederal 01 and 
Piscal year Social security taxes ~ — Bet 
or seath Tederal Insurance Federal Unemployment Trust Pund receipte 
Total Contributions Act Tax Act y 
(Old-ege insurance) | (Unemployment insurance) 
yy 

2 194.3 57.8 265.0 -12.8 
oon. nh 90.2 387.0 217.4 
631.2 : 100.9 503.0 128.2 
72.2 “I - 107.5 7.7 17%.5 
788.2 690. 97. 3 126.9 
1,015.6 895.6 a4 866.9 146.7 
1,288.9 1,130.5 158. 1,103.0 185.9 
1,472.0 | ° 1,292.1 179.9 1,259.5 212.5 
8.0 4.& 3.6 2.4 5.6 

m 1 3 31.7 6.7 

a6 soa. 3 306.0 17.7 
2 5.2 1.1 1.7 4.5 
54.7 51.8 2.9 49.3 04 
305-0 293.3 11.7 290.8 ik.2 
5 3.8 7 1.4 3.2 
58.6 4 3.2 3.6 5.0 
278.5 ob5 11.2 obs 13.0 
4.9 4.0 9 2.1 2.8 

46. " 13.2 32.0 15. 
36:3 ai 114.3 219.7 eg 
27. 17.6 9.7 15.3 12.0 

































































































Services 

crippled 

children 
6 as ae! a ‘4 a a” we 2 x . 
° ° . . el . e . e' = Lead . 
Bs |ina| ime] BS] se] ts | do) fe) er | uk] fF | eget aes 
25.3 3e.5| 227.6 ml G2 m3 | ok re 5-3 1.5 ae 25 209.7 
31.5 3-8 260.1 63.2 7-1 3.0 10.8 5.5 0 1.5 - 2. 322.5 
‘ w 31.5 " 1 fk 8.0 3 11.5 2:3 4.0 1. - 3.5 he 
4 ° zi 33.3 x Bea 67.3 8.5 ag 10.7 5 3.8 1.6 20.7 2.8 03 
19Wh....... evedece eves -2| 32.2 0 e 10.3 3 10.9 6.2 3.8 1.4 1.3 4.2 311.7 
19WM-Maroh.....+ese005 35.4 2.8 | 32.3] 26.% 3.0 “7 1.6 3 2 2 * ° 3 29.8 
MB ccsccedeceds 3.6 2.7 2? 35.6 5.3 1.0 5.8 2.2 3 4 of * 2 46.9 
TAM. cocecccccese ° 3.6 2.9 2] j1.4 5.5 9 : 2 9 e? 3 . 5 25.9 
BMEDaciiacsseces > 32.3 2.8 | 29.0] 2.2 2.7 7 * el 3 el * : 5 27.8 
HAPs s cevicccoces 53.1 2.4% | 50.3} 30.6 5.6 1.0 9.6 3.1 2 1 ° ol 4 47.8 
Magust....ecees ae 37.6) <-1.8 | 38.8) 31.8 5.0 9 2 | 3 2 3 * 7 23.4 
September........ 34.9 6.1 | 2.3} 22.9 3.5 2 2 5 2 . ° 5 31.8 
October......+++ : 50.4 2.8 | %.9| 3.0 an 1.1 7.0 2.2 4 4 3 ° Pe & 
Hovenber.......- m 39.8 2.6 | %. 29.1 4 7 1.0 2 5 3 ® ° e 6 
December......... 32.9 2.7 3:2 25.0 3.2 of ° el “J 3 . ° ‘} 30.1 
1905-Jamary.......+++ 33:3 o 3:3 n§ o2 - 8 6 ag . 3 3 : 4 3-8 
March.....:.c0c0 | 36-8] 3.2 | 32-5] 27.6 3.4 6 1 2 3 2 + . 5 aula 

















Formerly Title OTrit of the Social Security Act. 
Formerly Title IX of the Social Security Act. Includes amounte equal 
to appropriations to Railroad Unemployment Insurance Administration 
are th on ge hed ody Bg hy collected with respect to the 
period from January 1936 to June 1939, inclusive, from employers sub- 
ee Sa eee Insurance Act (See Table 3 of Sec- 
tion I). 

}/ Prior to Jamary 1, 1940, figures represent amounts transferred ¢ 
the Old-Age Reserve Account. Tree Juumary 1 to duly 1, 1980 "frane- 
fers* were made to the Federal Old-Age and Survivors Insurance Trust 
Tund. ee Cee ee 
of the Treasury and “appropriated” directly to the Federal Old-Age 
and Survivore Insurance Trust 
flect deductions made for reimbursement to the General Fund account 
to cover administrative expenses, which are shown as expenditures in 


vy Department 
pee and administrative expenses reimbursed to the General Pund of 
the Treasury under Section 201 (f) of the Social Security Act, as 
amended. Beginning July 1, 1940, includes aleo administrative ex- 
penees under the Wagner-Peyser Act. Excludes administrative ex- 
penses payable from other appropriations, principally for the fol- 
lowing agencies: Bureau of Internal Reveme of the Treasury Depart- 


ment, and Public 
eral Security 


ployers' tax 


Covered by appropriations by Congress. 
Second Deficiency Appropriation Act, fiscal year 1938. appropriated 
$41 millions for refunding to certain States portions of Federal e- 
tax for 1936 collected under the Social Security Act. 


Health Service and Office of Mucation of the Fed- 
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Social Security Program - (Continued) 


Section I.- Budgetary Receipts and Expendifures - (Continued) 
Table 2.- Railroad Retirement Act 


(In millions of dollars) 





Receipts Expenditures 


Transfers to 
Carriers’ Taxing mgt Railroad Retire- 
Act of 1937 ment Account 
(trust account) 
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Source: Daily fr Stat t administrative expenses relating to the Railroad Retirement Act. 
° Less than $50,000. , 2/ Covered by appropriations from the General Pund of the Treasury. 
1/ Includes only expenditures from eppropriations made specifically for , 





Table 3.- Railroad Unemployment Insurance Act v 
(In millions of dollars) 





Receipts Expenditures 


gerne gy ty ex- 
penses (Railroad 
gre bomen Unemployment Insur- 
ance Administration 
2/ Pund) 3/ 
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years, as follows: 1936, $2.7 millions; 1937, $5.3 millions; 
1938, $6.6 millions; and for the first eix months of the calendar 
year 1939, $2.9 millions. These amounts are included in Table 1 
under Federal Unemployment Tax Act (unemployment insurance). 

}/ Includes only expenditures from appropriations made specifically 
ee administrative expenses relating to the Railroad Unemployment 
nmeurance Act. 

YJ Represents excess funds of the Railroad sar" Insurance Ad- 
ministration Pund (under Act of Oct. 10, 1940).’ 

5/ Covered by appropriations by Congress. ‘ 
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Social Security Program - (Continued) 
Section II.- Statements of Trust Accounts 
Table 1.- Federal Old-Age and Survivors Insurance Trust Fund 2/ 


(Cumulative from organisation - In millions of dollars) 

Expenditures 
Reimbursement 

Old-age for 


denefit 
payments 





Receipts 





Interest 





Appropria- 
tions by 
Congrees 


Hi 
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invest- 
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Source: Daily Treasury Statements. 
* Less than $50,000. 
1/ Includes transactions effected under the predecessor Old-Age Reserve 


Account. 
2/ Under Section 201 (f) of the Social Security Act amendments of 
1939. 


Table 2.- Railroad Retirement Account 
(Cumlative from organisation - In millions of dollars) 


Receipts Expenditures 


Appropriations Benefit 
by Congress nt 





Balance 





Unexpended balance 


In disbursing 
officer's account 


Ind of fiscal 





Interest on 
4 * 


_ Total 
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Source: Daily Treasury Statements. 


Less than $50,000. 


Table 3.- Unemployment Trust Fund 
(Cumulative from organisation - In millions of dollars) 


Expenditures 
State unemployment 
insurance 
activities 


Transfers 
to Rail- 
road Unes- 
ployment 
Insurance 
Account 





Receipts 


Railroad Unemployment 
Insurance Account 1/ 


Transfers 
from 
Railroad 
Unemployment 
Insurance 


Administra- 
jtion Pund 4/ 

















Interest 
on 
invest- | 

ments 
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Daily Treasury Statements. 

Less than $50,000. 

Excludes advance of $15 millions from the Treasury and subsequent 
repayment, both taking place in the fiscal year 1940. 

Represents 90% of contributions under the Railroad Unemployment In- 
garance Act; the remaining 10% is used for administrative expenses. 
(See Section I, Table 3.) 

Represents smounts transferred from States to Railroad Unemployment 


/ 
i 


Insurance Account equivalent to amounts of taxes collected, with 
respect to period from Jammary 1936 to June 1939, inclusive, from 
employees and employers who come within the purview of the Rail- 
road Unemployment Insurance Act. 

Represents excess funds of the Railroad Unemployment Insurance Ad- 
ministration Fund (under Act of Oct. 10, 1940). \ 

Yor railroad unemployment benefits and refunds. 
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Appropriations and Net Contract Authorizations for the War Activities Program / 
As of March 31, 1045 





Title of act 





Tith Congress, First Session 





Joint Resolution (emergency ship construct ion) POLITE TAME ser eey pM ep EN 
Joint recto (elothing and equipage - War Department)... iived geabees 
Urgent Deficiency Appropriation Act, 1941.. pena dawteodbs basesonodon 
Fourth Suppleneatal National Defense Appropriation Act, 191....... seeéogouse 
Defense Aid Supplemental Appropriation Act, 1941.......sese08 ° 


Fed. 6, 1942 
9h 


RIP ESRAGGwoaw 


Se Seteeterteeeeeseeeee 
aeration Act, aR psaaes igebudeate 
4 eokewiction a, PPOTTTTTITTTTTITiTiT TTT TTT 
Military Appropriation Act, 1942.......sssceecsceeeees Cédéadenwe’ jcceeees 
Labor - Federal Securi ty Appropriati eeccee 
Second Deficiency Appropriation Act, 1941......0..005 eseee 
Save es ee National Defense Appropriation Act, IGN, cccccdocccccce 6,580,012, 
econd Supplemental National Defense Appropriation Act, 1942s 
Tan dhchdhshinbdabbcatbbecscceccedoccesces hasdsedibeiswekieceis 54985, 000,000 
Title TE ddccddccceccsccocévecveescs eorerereres Se reeeseserereses eee 59,005, 585 
Defense Highway Act of 1941....cesees05 cocccccccccccce ooccce 
Third Supplemental National Defense Appropriation ict, inanssiasests ceccee 9,112,021 ONT 
Joint Resolution (War, Philippine relief, and defense *nousing)... deccccccccce 510,000, 





Total, 77th Congress, First NIN sina a.cids cdasmnndgknabidesendsenseoanties 





77th Congress, Second Session 





a Supplemental National Defense Appropriation Act, 1942 $ 12,525 47h o 

Waval Appropriation Act, 1943........+ chi evgagebdinashoecsss $ 2,171,000,000 5/ 
Joint Resolution (financial aid to Chint)......-csseseees coccsccccscecesoonce 500,000,000 
First Deficiency Appropriation Act, 1942. eeveudepessceccccocs 
Mifth Supplemental National Defense a pp Act, ennicsiecteness 
War Department Civil Appropriation Act, 1943...ccccececcccvcccccccvccccscecce 
Sixth Supplemental National Defense dppropristion Ac Act, 1942..00. evccccce 
Joint Resolution (War Risk Insurance Funi 
Joint Resolution (education and training). eco 
Seventh Supplemental National Defense Appropriation Act, 1942. 
Indepenient Offices oat Remeeetess on Act, 1943...cccccvcccccccceses 
Justice, State and Commerce Departments _—o Act, 1945... cceccccccece 
Interior Appropriation Act, 1945..cccccccccccccccvcveccecvevecesee 
Public Lew (Federal Works Agency - public na a amma eoccccesesccccces 
Labor - Federal Security Appropriation Act, 19%3.....cccccecccssecccccesevcce 
Secon’ Deficiency Appropriation Act, 1942. edcccesaeses sod geee ccecesccccceose 
Military Appropriation Act, 1943....ccecscceccecccsecs speahe eveveucenccccesées 
War Housing ani Public Yorks Appropriation Act, 
First eee National Defense Appropriation Act, 19% 

Secon’ Supplemental National Defense Appropriation Act, 1 


SPRERUPSRAIULLESEL 
Neer 2 See 


32 





Total, 77th Congress, Second Session. ...-ssccecccccscecesscevevteescsecsevees 





78th Congress, First Session 





Joint Resolution (Selective Service System).......sccscecccsccsevcececccccecs 
First Deficiency ee Seeeatetes Bg. To cviccccccccccsccncsecogecsovecccesene 
Supplemental Naval Appropriation Act 1983 esevenscoes Jovccepoccdcccoccescooes 
Joint Resolution (farm labor progran) 

Joint Resolution (Commerce 


bes 9 or Offices Appropriation Act, 19%4....... 
ee ea Riidtnksociene eecereccere 
of State, Justice, ani Commerce Appropriation Act, Wi schoseses 
Military aqeremcticn Ast, ie sa cisscsccccecesccs Seacecececcoccncesqooese 
Department of Agriculture Appropriation Act, 194b....csccccsscscscccesseccecs 


$ inabeipinenheineisuscntioteniines 


BBRIessnsasc. 


Se Aree pee 


we 


ee ee 


SASS 


Public Law (naval expansion program Rus ee 
First Supplemental National Defense Appropriation ict, “iol oo: voscocebecceces 


8 
a 








»Total, 78th Congress, First Sebbtidis ov coccvecccece beccccccevcccces 























(Continued on following page) 
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Ae of March 31, 1045 - (Continued) 





Appropriations and Net Contract Authorizations for the War Activities Program 1/ 


Treasury Bulletin 




















E 





Hf 


HRT 


ff 
BERS 


; 





Ser? 
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Oe WESTERN ESS 


Joint Resolution (farm labor andé wigration of workers)............-.- heoowes 
First Spateeeney Cepeeeseans Rb: Weed ov ens soccccdtesthesicees costeccece 
Public Law ( Works Agency - public roads).......ccesccssccessresccees 
Joint aaenee ae - = maternity and infant care).......-++++> 
Baval sppropriat ast, seccccccccccceces PPYTITITITIT TTT TTT 
War Departeent Civil fon Act, peeseseoosces o¢ . 





Interior Departaent Appropriation Act, jo eeeeervcccoue 


National Var Agency Be Es Mo scciusdcacdecadisadeocoanttcccas 
Labor - Federal ty BBs WB ccc ccccvccpesesicecvcscccess 





t 3 .399,200 = 
170,221 ,08 $ 0,000,000 

- 30 ,000 ,000 

6, 700 ,000 ~~ 
27.909 26am xy 2, 77%.931, 400 
6,836,008.983 1,208,168,57% 

'T » $85 .000 - 
3x, .000 = 
18,114,200 = 

1,090,937.2he 2,900,000 
a 
15, . . = 
186, 266, 1,880,000,000 §/ 
3,450 .570,000 w - 
450,000 ,000 - 
19,750,000 > 
410,291,029 12/ 60,000,000 5/ 














95.23 





0179, 98% $s. . 97% 






















eeeeeeeeee 


Department of hetatnoune Sapeepatanien 8623. 1946..... Wawncdpgasievese ada 

Offices Appropriation Bill, 1946.............. eheniens ob sages < 
First Detlotensy Appropriation Bill, 1905.........sscscccsesecevecsscesecees 
Departments of State, Justice, and Commerce igpropriation Mil. "186. edesce 


2, 





697,140 





ee 
anon 








636, Doe 
teh iy 








$ 2,129, 





933.115 


































Tetal appro 
Total etna. 79th Congress, First Session........ eececcese Reeseccoceroooce 
Liquidations of 1940 and prior contract authorisations. .......-..ssseceeeees 


Total approved and pending appropriations and net contract authorisations 1/ 


$ 8,998,015, s28 : * 
49, 396,437,450 $ 678,400,000 
139:736.205,508 2, 356,000,000 
105,916, 492,323 3.327,994,892 
5. m3. 5 599,974 













119.98 
2,697,140 











244, 789.106 
360,203, 815,816 $12, 357.994, 866 
2,119,933,11 3,300,000 
-467, 872. 

































876, $12,401, 294,866 

















Consists of appropriations and net contract authorisations available 


on and after July 1, 1940. Recludes: (1) authorisations of the Re- fiscal year 1943. Of the latter amount, $440,000 was made immedi- 
construction Finance Corporation and ite affiliates for war ees, ately available 
and (2) unexzpended balances of appropriations on June 30, 1 (ex- Includes $7,852.60 for the fiscal year 1942. 

immediately available funds from fiecal year 1941 appropria- Includes $30,000,000 for the fiscal year 1942 and $172,439,000 for 


cept 
tions) available for expenditure in the fiscal year 1941. the fiscal year 19%3. 


Contract authorisations have been reduced by later appropriations 
which were earmarked in authorising acts for this purpose. 
Represents the net amount of contractual authority that the Presi- 
dent way authorise the head of any departaent or agency of 

er into art 
formation, or services for A pg oy of 
fense the President dees vital to the 

Includes $9,693,525,500 for the fiscal year 1942. 

contract sat 


ernment to ext 


the Gov- 
for ae ee of defen 
any 


fey 


in 
de- 
defense of the United States. 
the President to 
pro- 








Unappropriated authorisations for the naval expansion Testndee 9 amount ing 
eran are as follows: yades $48,000,000 for liquidation of prior contract authorisations. 
:000,000 for the fiscal year 194% and $23,000,000 for 
Public ite ef prior contract authorisations. 
Date approved | 14. io. Amount 15/ Vor details of appropriations made by 76th Congress, Third Session, 
eee “freacury Bulletin® for March, 1944, page 5. 
16/ Includes actual transfer of balances of the be Durean of Karine Inspec- 
Fed. 7, 1942 4a sp ednebarhalesssecce $2,171 ,000,000 tion and Navigation from the it of Commerce to Coast Guard, 
Bec. 17, 1943 205 | (Betinated dy Mavy Bavy, in the amount of $1,153,902 in accordance with Rxecutive Order 
Department)....... 3,304,994, o92 9083, dated February 25, » AMleo includes $5,591,276 received as 
June 28, 194% OD T eévcncconnhsh cocee sé 55,000,000 |e war contributions under authority of the Second War Powers Act and 
June 26, 194 375 =| (Retimated by Navy deposite of advance payments made by foreign governments to the De- 
Departaent)....... 1,825,000 ,000 fense Aid 99 Fund for the procurement of defense articles 
Dec. 22, 19%% OD TF cendthateichenctcens 60,000 ,000 amounting to $85,436,276. 

















G/ Includes $650,000 for the fiscal year 1941 and $209,440,000 for the 


Includes $1,081 ,000,000 for the fiscal year 19%. 
Includes $179,140,000 for the fiscal year 1945 
Includes «990,000 for the fiscal year 1943. 
tions, as used 
from the Committee on Appropriations to the House, or 
sequent stages of Congressional action before Presidential ap- 
« Betimates of appropriations for war purposes reported by 
‘epee submitted to the Committee on Appro- 
to 996 , 







herein, represent appropriation bills 
in 






720,990, are not included. 
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Cash Income and Outgo of the Treasury, by Major Classifications Vv 
(In millions of dollars) 





194 
Aug. 








CASH INCOME 


Internal revenue: 
Income and profits taxes 
t taxes 
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Unexployeent Trust Pund (deposits by States 
and Railroad Retirement Board)...... bonadents 
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Budgetery: 
War activities. 
Veterans' Administration 
Public works 
Aid to agriculture 3/ 
Social security progran 4/.. 
Work Projects Administration. 
Civilian Conservation Corps. 
Interest on the public debt 5/.......... oscoee 


Lyssa 


~ 
BB. 
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is 
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4 | 
oe ee 








Reconstruction Finance Corporation: 
War activities 


Commodity Credit Corporation 
Unemployment Trust Fund. 
Federal Old-Age and Survivors Insurance Trust 


. » 
~ Ov 


-38 
a ame 
Redemption of adjusted service bonds lr] ir 
Dorad Oath CONE. sc dea veins cascccevbececnccdedes : 8,220 : 7,803 


4,907 | 4,908 z 2,639 _|_4,003_| 2,842 


river and harbor work and flood control, Tennessee Valley rity, 
forest roads and trails, and reclamation projects. 

These figures are not intended to reflect the budgetary position of 3/ Consists of Farm Credit Administration, Federal Farm Mortgage Co 
the Government, and will not agree with budgetary figures on re- ration, Federal land banks, Rural Electrification Administration, 
ceipts, expenditures, and deficit such as those appearing in the War Food Administration, and Department of Agriculture 

Daily Treasury Statement and in other tables in the “Treasury Bul- expenditures. (War Food Administration comprises Agricultural sd- 
letin". For an explanation of the revisions made in Inily Treasury justment Agency, Farm Security Administration, Office of Distribu- 
Statement figures to arrive at this cash series, see the "Treasury tion, Soil Conservation and Bxtension Service, and Other). 
Bulletin", February 1939. : - Wf Becludes transactions under transfers .c tr st accounts, etc. 
Comprises Public Buildings Administration, Public Roads Administra- Brcludes accrued interest on United States savings bonds. 

tion, Public Works Administration, Federal Public Housing Authority, 
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Total Cash Income and Outgo, by Months 
(In millions ef éollars) 
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Assets of the General Fund of the Treasury 
(1m millions of dollars) y, 





Deposite in 
Federal 


Bullion, coin, Reserve 


and currency 





SPOOR HORE HHO HEHEHE SEE HEHEHE ES EROROT EES 1,044 
1, 
SR cacccses 3,087 1, 


 Fapgpbttiret crgarnsgi a iestiea 
Igjosssscsssecnssssenssssnssssssassanevennny 


1944-March........ eeoee eee ee eeeeesereeseseee 


Pee eeeeseroererereeeere 


DULY. .ceesecece Terre e rere ry eeceeeereers 


Bes HSS B88 £ SESE exeus 


S 
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Source: Daily Treasury Statements. 


Balance in the General Fund of the Treasury 
(Im millions of dollars) 





Analysis of balance in the General Fund 1/ 


Total 
liabilities 





fe 


Increment 
on gold 





1938. PrPrrereirrir errr itr r itt 
MR scsictini eeeee 
1938. osccccccese 
1939. .ceccccccces 


oeeee 


= ciasesscusesuscunscuscevcuscnnscarsnnecs 


1 CPPOOOO SEES ESE SESE SOTHO ET OTEEOS ED ESEOD 


Bw nur NON Nr 


ae ERS & BESQe Beaee 


rw 
~ 


144 
1s 


144 
14 
144 


618 990 14h 
4el i) 144 
4gl 22,2 ; 144 
471 14h 
420 


eeeseecesceecceces eveeevccee oak 


WAP. secececcrcesccccssrssees eeeevceses ys; 277 1 


Source: Daily Treasury Statement reflected directly against increment on gold in the years during 
1 Im the fleoal years 1935 and 1936 $91 millions and $554 millions, which the retirements were actually made. Inactive gold in the 
respectively, transferred from increment on gold to the work- amount of $1,067 millions for = fiecal year 1937 is considered 
ing balance iy retirement of national bank notes. In this state- as a part of the working 
ment, however, charges for retiresent of national bank notes are 
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Analysis of Change in Balance of General Fund of the Treasury 


[im millions of dollars - Het increase or net decrease (-)] 





Working balance 





fall 


Miscel- 
laneous 


funds snc 
accounts 


¥ 








Suk se 


2 


Sa 
Pt 


-4, 327 
3, 
ll, 


Reb of 


2,378 


5.947 


“2,008 


S34 Bae =F 


1, 
Ake 
-2,.55 


6,023 
5,587 
-2,999 


-5,127 
186 
12,433 


-2,630 4, O45 
-2,292 -3. 
Bie 


-2,036 
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This is the net duigetary deficit. Excludes amounts for public 
dedt retirement which are chargeable to the sinking fund, etc., 
under special provisions of law. 
Thies rep ite the i in the gross public debt, except as 
noted. (See footnote 7.) 

Federal 


Includes and Survivors Insurance Trust Fund, Unes- 
ployment Trust Fund, Railroad Retirement Account, Government insur- 
ance and retirqent funds and other trust funds. 
Couprises Public Works Administration revolving fund and special 
deposits (met). Also includes Office of Distribution (formerly 
Agricultural Marketing Administration) commodity food stamp trans- 
actions. 

Includes expenditures for retirement of national bank notes. 

In the fiscal years 1935 and 1936, $91 millions and $954 millions 





{ 


y 


were transferred from increment on gold to the working balance for 
retirement of national bank notes. In this statement, however, 
charges for retirement of national bank notes are reflected di- 
rectly against increment on gold, in the years during which the 
retirements were actually made. Inactive gold in the amount of 
$1,087 millions for the fiscal year 1937 is considered as a part 
of the working balance general and special accounts for the pur- 
pose of this table. 
tures for the retirement of national bank notes from incre- 

ment on gold for the fiscal years 1935 to 1939 (as shown below) 
are net reflected herein, but are reflected under increment on 
geld as follows: 1935, $91 millions; 1936, $397 millions; 1937, 

millions; 1936. $51 millions; and 1939, $5 millions; total, 

millions. The increases in the public debt shown in the 
table "Means of Financing Cash Requirements" for the above fiscal 
years will not agree for the reason stated above. 
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Analysis of Issuance and Retirement of Public 


(Im millions of dollars) 


Public debt receipts Public debt expenditures 
(Issuance of public debt) (Retirement of public debt) 


Public iseues ’ Public issues 


Certificates i Excess Certificates 
of indedted- | MAJuetel| profits of indedted- 
ness, special tex refund ness, special 
series 2/ bends donds series 2/ 

















11,478 
is 
1943 
8,881 
9,809 


a 
11,853 
876 || 13, 703 


dius 
8,746 


10,070 
6,301 
13,199 | 6,972 


4,592] 4, 
8,922} 6, 2, 
4, 11,298 6,805 4, 
3,492 97 ’ 3,492 

170 ee 220 170 
4,150 11,552] 6,932 4,150 
7 407 || 5,8 5 80 7 
4, 10,7 6, 4, 649 
Mere 12,229 son 4,147 


dats of special series of certificates of indebtedness issued 
ly and solely to Federal Reserve Banks. 
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Daily Treasury 
* less than $500,000. 
1/ Bxcludes certificates of indebtedness, special 


Composition of the Interest-Bearing Public Debt 





Interest-bearing public debt outstanding - 
(Im millions of dollars) Percent of interest-bearing public debt 


Public issues 
Notes 


Spee 
Market- Tease tic: 
able 





Public issues 
Notes 
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3,015 
7. 
9,557 
9,116 
9,092 
9,050 
9,557 
101030 | 30 
9,124 | 29,573 [115 
9,075 | 29,546 
ee TT 3, 29,545 
., |228, 892 23,039 | 9,83 | 30, 
230,672 ya 9,864 | 30,401 
21, 55 9,927 | 30,3 
232,026 ke, 885 8,948 Sede 
Taily Freasury Sta! 


1/ Commencing with March ‘1945, figures include small amounts of matured 
United States savings bonds - Series A which had not been redeemed. 
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23 
Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government 


PART A - FISCAL YEARS, 1935-1944 
(Im millions of dollars) 





June 30, a Jane 30,; June 30,/ June 30, 
1935 19 1937 1938 1939 





Public debt and guaranteed obligations 1/ 





Interest-bearing debt: os ‘Sint “ - ; 
27. 989 » 800 * 8 * . 15. 
Guaranteed ebligations.......- . ccesocee 4,123 ti R66 4,853 ie 8 “38 ee 


Total........ onan 31,766 | 37,707 | 40,465 | &1 bos 45,336 ° 139.472 





Matured debt and debt bearing no interest..... 1,056 790 625 589 554 1,324 


Total outetanding............. ecctebadieticeae eoseee | 32,828] 38.497] ba,089 | 42,018 45,890 a 140, 796 


Public debt 











Interest-bearing debt: 
Public issues: 


2. 354 

etndvade 11,381 
Treasury bond: ccbsedocees 17. po 
Postal cottages ry other "pends... eeccovccese 


Total marketable issues...... . 31,102 











Non-marketable issues 
316 


945 











Total non-marketable Lesues....sssscccseese 


Total public iseues.........seseeseees eeeecece 





Special issues: 
Adjusted Servi-e Certificate Fund........ 
Federal Deposit Insurance Corporation. 
— Old-Age and Survivors Insurance Trust 


Sonar Savings ané Loan Insurance Corporation 

Government Life Insurance Pund.......+e.sseee+ 

Government Retirement Punds.........+.+ ° 
Fund... 


ww 





od 
- 


2 





2 Ee wwe 


~ 
- 


Total special 1esues...crcccseceresccvctesecs 











R4 \s re a. rae Ba 
\g 
3 


S 


Total interest-bearing debdt....-seesscesscees 





Matured debt on which interest has ceased.... 





Debt bearing no interest: 
United States savings stamps........- 
Excess profite tax refund bonds........ 
United States notes (less gold recerve).. 
Deposits for retirement of national baak and 
Federal Reserve Bank notes......ssssereesscers ° you 
Other debt bearing BO intorest......-serceecesere 5 





hh 





Total debt bearing no interest........esccceseees 620 



































otal public debt outstanding. ........serecececnees 33.779 | 36,425 | 37,165 








(Continued on following page) 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government - (Continued) 


PART A - FISCAL YEARS, 1935-1944-( Continued) 
(Im millions of dollars) 





Jone 3, “a Jane 3, dune 30, June 30, 
1935 1 1937 1938 1939 


Guaranteed obligations 1/ 








1 ke2 


3,044 
252 


4.718 











Commodity Credit Corporation 2/ 
Reconstruction Finance Corporation }/.... 
























































PART B - MONTHLY DATA 
(Im millions of dollars) 
1944 1945 


Mar. 3a |tnr. 30 tay 31 [Pune 30| any mie. 31|ent 300oe. m1 |ter. 30 ee. 31 | Jan. i]s. 25)nar. n 











Public debt and guaranteed obligations 1/ 





Interest-bdearing debt: . 
4 183, 348/183, 413/18%,87% nn 207.117 | 208,289 |207 , 850 210, 77% | 228,891 |230,672 
. 2, 1,529) 1, 1,468} 1,475; 1,460 WSO} 1,870) 2,470] -1,696 


185, 606 | 185, 670/ 186, 403 | 202 ,059 208, 585 | 209, 76% |209, 331 212 , 24 | 290, 361 |232,168 








1,387; 1,570 
186 , 993/187, 2m |188,035| 202,626 211, 369/212 ,06% 





211 ,607| 216, 537 |232, 144 | 233,936 





1,632} 2,567| 1,553| 2,605 | 1,720} %,2934/ 1,783] 1,770 





Public debt 








18,067 
Preaqury bonds... .... 6... ssccecevees Ocoee a, 

Postal savings and other bonds 1 1 96 1 ise 
145,213 











34, 606 36,883 
9,557 10,030 
217 7 216 





Ws, 855) 47,237) 47,614 


185,256] 192,156) 192,827 


on following page) 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government - (Continued) 


PART B - MONTHLY DATA-( Continued) 
(Im millions of dollars) 





1944 1945 
Mar. 32 Ay ; »| May 31 |e 30 | duty 31 | ang. 3i| Sept .30] Oot. 52] wor. 30] Dec. 31| Jan. 31| Peo. 26] Mer. 31 








Public debt - (Continued) 





Intepest-bearing debt (continued): 
arr ey Service Certificate Fund ‘ 17 26 26 26 
Federal Deposit Insurance Cerperation...... I 158 183 

ced svcescucdhocd tentasens . 4,766) 4, 75% 5,034 
27 27 


51 519 

Government Retirement Punds............... ‘ 1,65 1,668 
National Service Life Insurance Pana. ° 1S 1,323 
a4 


4 
5,810] 5.053 


14,287 | 14,962 








199,543 207,117 





Prepayments on socuritios........-.+s+++++ rrrerry 








Matured debt on which interest has ceased 





Dedt bearing no interest: 
United States savings stamps............-eee0+ 6 96 167 
Bucess profits tex refund bends..... ecbecevccese 97 1 262 
United States notes (less gold reserve) 191 
Deposits for retirement of national bank on 

Federal THO Ta 


S ; 4 
1,232} 1,259] 1, 1,347 














Total public debt outstanding...... aeedenesconese | 186, 366 [201,003 208, 57% j209,.802 





Guaranteed obligations 1/ 





Taterest-bearing debt: 








issues: 
Commodity Credit Corporation 3/...... eos 
Reconstruction Finance Corporaticn }/... 


Total non-marketable issues.........++++ 





k . F Se, 





~ 
. 

ro) 
& 





140 37 92 53 





















































«li hehe lal sae 


Tetal guaranteed obligations outstanding......... 1,669 1,565 1,566 1,566 1,963 |_21 1s 2,164 


Source: Daily Treasury Statements. , Z-B, ond I-C, which were held by United States Government corpora- 
* ese than $900,000. tions and credit agencies. 





Guaranteed securities held by the Preseury and securities guaranteed 4/ Includes prepayments on securities. : 
as te eee eet ee ee eee Commencing with March 1945, figures for United States savings bends 
include small amounts of matured Series A bends which have net deen 


y 
Semand 
Consists of Rivengivestsin Finance Corporation notes, Series X-A, redeened. 
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INTEREST - BEARING PUBLIC DEBT AND GUARANTEED OBLIGATIONS 
OF THE UNITED STATES GOVERNMENT 





DOLLARS 


Billions 


Public Debt and Guaranteed Obligations 





270 





260 








250 





| Guaranteed obligations 
Special issues __ 

Res Non-marketoble issues 
Marketable issues _ 
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Non-Marketable Public Debt “ 
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VA Certificates of indebtedness 
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prev etete’etete eter e ere 0 6 8.%.8.0.%, 2.8 
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Guaranteed Obligations Held by the Treasury a/ 


(In millions of dollars) 





Commodity Federal Reconstruct ion 
Credit Tarm Mortgage Loan Finance 
Corporation Corporation Corporation 





He 


5oe 
243 


7 
20 
2,534 


263 
366 
676 
697 
3 

3 

359 
pe 
276 
266 
258 


SSN 


S88 8 888Ee 5,.., 
v4 Rita ominte 


8 


439 
420 
i 351 

121 3h Ct; 


Source: Daily Treasury Statements. 1/ These securities are not included in preceding statements of guar- 
* Less than $500,000. anteed obligations outstanding. 
































Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed Obligations 
of the United States Government 


(Amounts in millions of dollars) 





Public debt and guaranteed obligations Public debt 1/ Guaranteed obligations 2/ 





brig gam Computed Comput ed Computed Computed Computed | Computed 
Interest-bearing| annual annual rate || Interést-bearing| annual annual rate || Interest-bearing | annual | annual rate 

debt outstanding| interest jof interest | debt outstanding| interest | of interest || debt outstanding | interest | of interest 

charge (Percent ) charge (Percent) charge (Percent) 





(In millions of dollars) (Im millions of dollars) (In millions of dollars) 
aie 
60,85 
41,428 
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1,460 
1,470 
1,470 


BE EY 


$5 BSE Be ey 


ww 


1,496 
1,114 
1,119 


BABS BBB BBS Bee Y BASES ERRRE 
mn 
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FFE FFF FFM VIE YY UN RP 
Pee Pee Pee Pee oe 
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232,968 
233,145 


Source: Daily Treasury Statements. interest on United States savings bonds, Series A-E are considered 
1/ Treasury bills are included in interest-bearing debt figures at face to yield 2.90% per annum and Series FP is considered to yield 2.53%. 
amount, but for purposes of calculating the computed annual interest 2/ Guaranteed securities held by the Treasury, and securities cuaran- 
charge and the computed rate of interest, the discount value is used. teed as to interest only, are not included in this table. 
Tor the purposes of computing the anmusl] interest charge and rate of 
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Statement of the Debt Position of the United States Government under Limitations 
Imposed by Section 21 of the Second Liberty Bond Act, as amended 
As of March 31, 106 





Total face amount which say be coutetaniing at any one tine..... Codeccccccccccccecce PTTTTITITITTITITTTITTT TTT TTT TTTiTTTiTiiT eee oe 


Face emount outstanding as of March 31, 1945: 
Interest-bearing securities: 
Bonts: 


PUNE Bievic sce ccdnscdavccssdnndesdcccsenct dnbhbencseényeene eoevaneceasune $145, 63%, 403, 656 


QUGROUEG BEER ed cc cccccccccccccscccesccoccesccocescse eeseseseddcncocdonces cccccece 37, 201, 483, 900 


Certificates of iniebdtedness.........++++++ coccce Coceccccccccossccocoosese eceveces 41, 946, 053, 000 
Treasury Bille (maturity walue).........cccccccceccecccccccccesecescsseeees asuees e 16, 920, 669, 000 


Total interest-bearing securitios..........s.sseees jab eandevesncesoese adbupbabbdsdesss scedeecscooesses ‘ $241, 702, 629, 756 


Matured obligations on which interest has ceased... 187,785,125 


Debdt bearing no interest: 
United States savings stamps.......cccccccccecscceees POYTTTTTITITIT TTT TTT eccccce 
Recess profits tax refuni bonis. TITTTTTTITITT TTT TTT tt cecccccee 


fotal debt bearing no interest.......sccseesees eocce 
Total face amount of securities outstanding sncdngesetdsboadacese deinetsvetnches ccccccccccccccs 242, 7%9,920,126 


Total emount of authorisation unused as of March 31, 199§..,.-serscceeeceevees Coeccdeccesopoce dgetaddcccceicessadieoess Soccesecccce $ 17,250,079, 87% 








Approxizate maturity value. The current redemption value of United 
States savi bonis (except Series @ which is stated at par) 
_ amounted to $42, 159,472,429 on March 31, 1945. 


Reconciliation of the Debt Position under Gection 21 of the Second Liberty Bond Act, as amended, 
With the Gross Public Debt of the United States as shown in the Daily Treasury Statement 
As of March 31, 1045 





ie ee ia... nsaundhcnenddbissxasepenbeiaag souabed piixcandcdautnas toedbiebsaccdseatcaddveccatea ohet cecee $233,949, 585, 102 


Total face amount of securities outstanding lisited by Section 21 
of the Seconl Liberty Bond Act, as amenied. $2he, 749, 920, 126 
Less: Unearned discount on savings bonis (difference between 
maturity value and current redemption value)........++.+sseee Weccccvedcocessocese PPPOTTTTTTTTITITT TTT CLT ee 9,872, 289,271 
$232, 877, 630,855 


Securities outstanding not subject to limitation under Section 21: 
Interest-bearing securities... ...+...ssccececceccerecscrecsececscccseesscoens dgndcidecesscessccvoscccceoase 195,624, 740 
Matured obligations on Whidh interest had COMsGh...s.ececveccscccrccesstecesececcecessonss 6, 414, 835 
869,725,072 


Dedt bearing no interest........+++. ee 
Sem lee iit ee 1,071, 95%, 246 


Gross pubdlic debt outstanting........ Sheseeecedasccccdecccdcdecescocecccocaces PPPs PETE eee TTT ETT ITT TTT TTT TT TTT TTT esvnesees $233,949, 585, 101 














29 


Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States 
As of March 31, 1045 


(Im millions of dollars) 
Detailed annual maturities 


Callable issues 
Description of security 2/ ex Classified by year of: 


(Date of issue is shown in parentheses) 











Firet Final 
maturity 





SOON eas balla dnadnlecéouinaiehs 
1-1/2% HOLO bond, 6/1/45 -47 
1/8 Certificate, 


-| 7/4 Certificate, 


1/8% Certificate, 
2-3/6 Treas. vont, 


1/%@ Certificate 


2-1/2% Treas. bond, 
Treas. note, 
7/m Certificate, 





34 Conversion toni, 
-90% Treas. note, 


1/e% Certificate, 


1/8% Certificate, 
+ note, 
3-3/6 Treas. dont, 


3% =‘ Treas. don, oe jpinove ) 
3-1/8% Treas. dont, 5 (6/15/31) 


+ | 1-1/2% Treas. 








af 1) nt 


or i 
vend 12/iS/Mfa: ‘ana 





gpa... ‘GRBs 
fe Reena 3) 
rbfne 22 BABS 
12/15/48-50..... (12/8/39) 














eee «(6 15/ 
Re ee amma 
9/15/4952... ...(5/25/4e) 


+ 12/15/%9~52 Aeis/% 
12/15/49-53 15, 
Ashen “GAs 











eo eee(3/25/'Q) 
Was leobe. stb a= 


9 
i 
weer eee inefetie 



































(Continued on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States 1/ 
As of March 31, 1945 - (Continued) 


(Im millions of dollars) 








Description of security 2/ 
(Date of issue is shown in parentheses) 


Detailed annual maturities 





Callable issues 
Classified by year of: 





Final 
maturity 





3/15/4852 
6/15/%9-L 
6/15/51-98 


(3/16/36) 
(1/15/42) 
{eas/36) 


9/25/49... 


9/15/51-53.. 


9/15/52-55 


1g/9/ 01-9. 
12/35 /2-55- Be 


3/15/52-54 
3/15/50-52.... 


is, 
1 


» 6/25/53-55 
9/15/53 


3/25/55-60 
6/15/52-55 
$/a5/35-95 
9/15/-55 


12/15/51-55... 


3/15/46-56 
35/5658 


6/15/ 54-56 


9/15/56-59 
3/15/5655 


3/33/562, 


se Behe 


(9/15/32) 


8 


( M2) 
ius/asyned 


ns 


(10/16/22) 


+ +0(12/15/ } 


(12/1 


(10/7/40) 
SHh35) 


12, ones 
Ia/ab/ stab... 12/22/39) 


(3/32/42) 


+=-(6/25/ ) 


(3/15/35) 
(2/25/42) 
tio 7u0) 
(9/15/ 


“ane 


(3/15/26) 
jefe) 
(7/ze/0) 


(9/15/36) 
Ot, ) 


6/2/") 
715/38) 


















































(Continued on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States 2/ 
Ae of March 31, 1045 - (Continued) 
(In millions of dollars) 
Detailed annual maturities 








Callable issues 
Description of security 2/ tex classified by year oft 


Date of issue is shown in parentheses 
( 3 ) First Final 
maturity 








“ cece el 3/5 ) 2,611 
Treas. dont, BGS BA ) Pee 
Date cckcccicecaddddaccotvaccpeeccsvnecedeses 








» SAR ee 


Total..... eeerereeeoeecs eeeeees 











1966-Mar.... - don, 


1967—June... | 2-1/2% Treas. bond, 6/15/62-67 ) 
See cc ay -4 tee dont, }/) Naat 4), 
Oh. so co o5daeatate ev hobnes Bi cave shad 





1968-Dec.... 2-1/2 Treas. ont, 12/15/63~68.....(12/./s2) 2,831 





1969-June... | 2-1/28 Treas. + MASA} 3,762 
Dec.... 12/15 Cero 


9/15/43) 3,838 


2-1/2 Treas. 
7,600 





1970-Mar.... | 2-1/2% Treas. 3/15/65-70......(2/2/us) |. 5,197 


1971-Mar.... | 2=1/2% Treas. bond, 3/15/66-71.....(12/1/4) 3,462 Sas 3,482 





1972-Sept... | 2-1/2 Treas. dont, 9/15/67-72....(10/20/s1) | taxable 2,716 Soke 2,716 


Source: Daily Treasury Statement, and reports to the Treasury. sete of Federal income taxes on income derived therefrom. 

1/ Exclutes postel savings bonis, Federal Housing Administration de- lly" tax-exempt securities are exempt from both the normal and 
dentures, and guaranteed securities held by the Treasury. surtex rates. “Pertially" tax-exempt securities are exempt from the 

2/ It should be noted that calledle issues appear twice in this column, normal rates except that in the case of partially tax-exempt Treasury 
once in the year of first call ani agein in the year of fins] matu- and savings bonis, interest derived from $5,000 of principal amount 
rity. Callable issues with respect to which a definite notice of owned by any one holder ie also exempt from the surtax rates. "Tax- 
call has been mate, however, are listed as fixed maturities. able" securities are subj to both normal and surtex rates. 

3/ Federal securities fall into three broad groups with respect to im 
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Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 














Barliest 








Date Date date Amount 
subscrip- Period to maturity oa which | of cash 
teras of tion Description of security commercial| subscrip- In 





offering 
vere = (Date of issue is shown in parentheses) Dates we e avdhiow Soe | ane | gated = 
announced | qpened , restricted) 3/ , securities 
; iesues 2/ 










(In millions of dollars 





Third War Loan securities: 














2=-1/2% Treas. bond-12/15/6"-69........ (9/15/43) | 26 yr.3m (21 yr.3 =) 9/15/53 | 3.779 3,779 3.779 =| weer 

8/16/43 9/9/% Treas. bond- ee Sie Fee (9/15/43) | 10 yr er I See »257 5,257 ie DT es 

7/@% Certificate- 9/1/%%........... ee Sg ak diged 6 ages 122 4,122 eR ET  ccnae 

10/6/43 10/6/43 |7/8% Certificate - 10/1/¥4.......... (10/15/43) >) pruners 4 Sen 5.392 3,519 1,580 1,939 

se yes | Elet Sra ent rietaes Wags) | “Festa Cp seas YO Loss | ore | ier | wate 
Teas. do - at > ie A . a 0448) OF lteter . ’ . . 

11/22/43 |11/22/43 |7/ah Certificate - a/iye idee eaqndes (12/2/43) | 1 Hd See ey Se Et oedeer T sogte Pe ee eee 3.540 














Fourth War Loan seourities: 


















re Aahh ae mon a 318i Ts deoddees feu} 4 po a i york =) nite ome ome ome bile ae 
2- e i 9/15 /50-59.....- 608 . . ® . 0126 Tf] | cccee 
cise 1/&% Cortificate- AY os eoceccece (2/1/44) i pd é ep ; ma 3 ous 3: } 3 Ou } ceeee 
2u/uh 2u/ub |. Treas. - BIBocccecedeses ( 4h) DS ie cieet sat. cbbaes. Bi esses '" ae ae 2,127 
' hae ets cy Treas. vend - sae 70 Wf... 000 {otha} 26 = , (21 yr) Po) 2/1 Hs ohaies . me .. A eases 77 
3/2/u4 3/2/¥4 | 2-1/4 Treas. bond - 9/15/56-59.8/...... (2/2/44) 16 yr.6m (12 yr.6 m) 8/ | 9/15/46 | ..... _ ey APRN 3 
3/2) he a aie. ae - 9/15/48..... “GLB ; I Necehee A «> baat, T edées ‘ bm Sdvne ie 

22, cate - eee Pree Po.) ee  , Se a re ee 2 ee ee ee oii =| eee * 
gies tok Aus 7/8 Certificate - 5/1/%5.... --(5/1/ee) | 2 ~ mindebas iene By? lekbea eee SNS UA. coese 1,615 










Fifth War Loan securities; 











2-1/2% Treas. dond~ 3/15/65-70 4/...... (2/1/44) | 25 yr, 9m (20 yr,9 =) 2/1/54 | 2,909 2,909 2,909 T/ | cvvee 
uum | 6/2 a! Geene. bond- eae Led pete (6/26/44) | 10 - ( 8 yr) ay: ae 5,825 5,825 5,825 iihese 
1-1/6 Treas. note- 3/15/47.........++ (6/26/W4) | 2yr.9 mm ceseee Bre cia ak,” copes 1,948 1,948 1,948 7/ |... 
7/8% Certificate- 6/1/45........... (6/26/¥%) BRU eashden 8 UF eevee 4,770 4,770 G70 Te TE .. cases 


















20 7/20/4s |7/8% Certifi BABB ccccsciccss (8/1/44) Sap Sab Aee.. a Er wccge d Wwacke 2} ee eee 2,511 

c/s eu/ ifs Certifteate - apne owies ‘Gara Lm ae sa) Sethe = sua 5.60 
. - eeeeeeee on waeteee 8 On, |) epee Beepenwe &: TS “ae aside 

9/20/u4 s/es/un 7/8 Certificate © BEB e oc cccdcede (10/1/44) | 1 > So nS Dae Eres fee 3.492 ft wees 3,492 













Sixth War Loan seocuri ... 

Siar eae an| moe gpye [nee aes | aay yl 
10/23/44 | 11/20/ Lel/eg Sreas, este. S/14/87.......... ASAI) | ae9e cece obece. te 1,550 1.550 vty 

We Certifioate- ee «phlei {as/ fas} 0 pspri pr ia AAR Bienes: i 395 4, 395 4.395 Ts... 






















90% Treas. note = 1/1/46.........0. neh lyr,lm ROC ee ee eer SG Th veces 3,416 
7 2-1/2 Treas. bond - 3/15/66-71 11/....(12/1/H4) | 26 yr,3 m (21 yr,3 m) 12/| 12/1/54 | ..... FE snes 
12/17/44 | 11/20/44 | 2% Treas. bond - 12/15/ 11/....(12/1/4%) | 10 yr (8 yx) Sani)... * tapas. 9 0040> es Gere 7 
11/17/44 | 11/20/44 | 1-1/4% Treas. note - 9/15/47 11/...... ee Sie mere rae erere SOF: 3 Vanes 137 
1/22/45 | 1/22/¥5|7/8% Certificate - 2/1/46.........+4. et SP OS Gakewksy oS 2 edged. E weve e Paes ee é 3 
enehe snehe ue pratry—pered - gine Db eekekocan’ } yee lyr ahi: St A By o wens sh ebees a ey e+ 
22 ificate -— 4/1/56.....cceeees ae: eee, Vee: eS ee © tegee oO DD T covec ° Pp 
Rigs Sighs 7/8% Gertificate - 5/1/46.........00. ts/ayua) 1 po Gteede FE eee Bh ehes'e 3) Ssxes 1 

























































nth War Loan securities: (6/1/45) ‘ , 6/15/62 
2-1/2% Treas. bond- 6/15/67=-72.......++ 1 27 yr 22 yr 15, 
2-1/W6 Treas. dond- eis /5o-b2 Renee sen (6/1/45) | 17 yr (14 yr) 6/15/52 
4/12/W5 | 5/1 1-1/2h Treas. Donde12/15/90 Sg aE: ee) ROM etna, <P pene 1y/ 13/ PS) ie 
7/8%  Certificate- 6/1/46.........<.. (6/1/45) | lyr iste. Eee 
Back Figures: Jor period December 1941 through July 1943, see “Preasury 4/ Reopening of previously offered security. 
Bulletin" for November 1944, page 32. Fy Interest commenced on October 15, 1943. 
p Preliminary. o Announcement of exchange offering was included in announcement of 
1/ Im the case of the reopening of a previously offered security, the Third War Loan, August 16, 1943. 
period to first call and to maturity are calculated from the date VU Migures on smount of War Loan securities issued consist both of 
interest commences on the reopening. amounts issued in connection with the Drive, and of amounts issued 
2/ Restricted ismes are those which commercia] banks (defined for this concurrently with Drive to U. S. Government agencies and trust funds 
purpose as banks which accept demand deposits) are not permitted to and to commercial banks. 








rently with the Fourth, Mifth and Sixth War Loans, commercial banks Interest commenced on June 26, 1944. 
were permitted to subscribe to the restricted issue offered in the Interest commenced on September 15, 1944, 
War Loan for limited investment of their savings deposits; (2) com- This is the same security that was offered in the Sixth War Loan. 
mercial banks may temporarily acquire restricted issues through Bechanged as of December 15, 194 and accrued interest charged from 
foreclosure when such issues have been used as collateral. December 1 Decemb 

3/ Consists of all public cash subscriptions and of subscriptions by 
U. 8. Government agencies and trust funds. 












15 


acquire prior to a specified date, with two exceptions: (1) concur- u Interest commenced on March 15, 19%. 
13/ dmounts not yet available. 
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Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States 





Description of called or maturing 
sccurity 1/ 


(Date of issue is shown in parentheses) 


Amount of 
maturing 
or called 
security 
outstanding 








w/a fds 
apy 
9/1 


srisymf 


ize 


12/15/%s 


e/n/vs{ 


sara 


4 
she 





ye sateen: Jay 


3-1/Wf freas. dond - 10/15/43-5 


{ashes 


(10/25/33) 


fans 


“ry ( 
rat at ARN 
3-1/6 FIO dona 
% «= FPO dona 


4 > Shafts Gage 
ig 
” 


te wed = e 3 
Hey pent = . ioe Wescans'e Bre 13 
3/6 ‘Treas. note - Ui2hes $i3e 
Totals for exchange transaction of Os 


1/8 


1/% 
es is 23} 


is Wy Ut 
uo eee oe: ee Roe 


Totele for exchange transaction of 9/15/44.. 


(10/2 5/83} 


1/8% Certificate - 10/1/%s SR} 


1/8% Certificate - 12/1/Ws 


ry Treas. bond - 12/15/4454 (12/15/24) 


Cert - 
is Geen 


rons. note 2 Hohe 
no - 
Lis frees - 3/15/% 
Totals ie , aia transaction of hag 


1/% Certificate - 


iy 
1/8% Certificate - ey en 


(Im millions of dhocs wand 


279 
239 

















4,147 


v| "3 











ARSAARSS BF 


SS RR BBR 


v 





1/8% Certificate - 8/1/¥s 
Treas. tond - 12/1 
{ aves Treas. dond - shales 


- aly 
he Sesashante rhe 


1/8 


9% 
1-1/%f Treas. nove - 


3 [47 
{fee See, 


bape Certificate - 2/1/k6 


him Certificate - 


ee Sexes - 





Back Figures: Yor period December 1941 
“Treasury 


i 


July 1943 see 


Bulletin" for November 1944, page 33 


2/ Original call and maturity dates are used. 


y 


Not available to commercial banks. 
Anounts not yet available. 








Table 1.- Description of Treasury Bill Offerings and Amount of Maturities 
(Amounts in millions of dollars) 





Offerings and Maturities of Treasury Bills 





Treasury Bulletin 








Description of wew issue 



























































Amount of 

Total bills 

Date of Amount of bids accepted i outstanding 
ry Amount of ef date (as of date 
—_ wavurity bids pty od shown in 

date tendered five ec} first column ) 

das 

. WWW June Le seseees : ml 1,006.% 13,113.0 | 
Mer. a Secvcesce 36-3 Es 1,011.4 13,137.12 
Mer. Fane Weececeee $51.1 22 1,000.2 1541932 
Mar. ZWesseeees Fane 22..cec008 zy: 3.9 1,005.5 13,148.6 
Mar. WO..cecese Fame 29. .ccceee 5 55.2 1,011.0 13,147.3 
a Receccee Fady. © C.cccccce * . 47.0 1,014.8 »140.1 
ys poe Faly 13..ccsee0 ‘ 2 rs 1,000.2 Sis 
Apr. WDeseseese Faly W..scceee ¥ 23 Hae 2.088 23320-7 
Apr. 27 .neceees Faly 2..cvceee 3 54.6 1,016.9 13,149.7 
Rocsececs ls eoecdees 6 50.5 1,002.3 13,164.5 
i Bccccese = * ones ieee 59.0 1,005.7 13,365.8 
Magy UB. ceeeess ing. Ticnesence 1,147.0 59.3 1,012.7 ees 
ep Discccces dng. phcewnine 1,157.1 57.0 1,007.7 13,765.8 
Fane Lesecoeee hag. Bl..cccees 1,164.6 0-1 1,007.4 15,913-1 
Tame Be eseseee Sept. Teccceses 4 52. 2,033.5 14,140.8 
June eeeeeres oa. etre ber af a ans em 
Fane 22..cceeee « Decccccce 2156. ° ,0O1. 530. 
June WDeccccees Sept. Baoevcecre 1,154.9 52.9 1,009.7 14, 734.1 
C.cccccee Oct. ecccccce 1,167.4 48.6 1,007.7 14,943.0 
cay Weccecces Oct. more aman 54.4 1ath-5 15,132. 
MEF  Decececes Oct. Mfpcceonee 1,146.9 59.7 1,013. 15,33. 
Taly Zlececcees Oct. ececccce 1,158.2 56.2 1,015.9 15,523.9 
° eocccese Ber. —Beccecece 1,156.6 5 1,017.1 15,.72.9 
-_ arenes Nov. ecececes 1 b0.3 25:2 189 15,724.9 
dng. 17..ccccee Nov. _— 1,143.7 62.0 1,206.3 15,724.3 
ang. ecccccee Mov. 2b. ..cceee 1,148.1 61.9 1,244.1 15,720.1 
ang. Jlecccccce Wor. Wescccees 1,153.2 57.0 1,215.3 15,715.0 
Sept. Tercscese Dec. 1,162.9 45.0 1,202.6 15,719.2 
‘Sept. Uh. rsecvee Dec. 1,151.3 63.5 1,201.0 15,7331 
Sept. Zl..cseece Dec. 24192.5 5.1 1,211.6 23131-0 
Sept. 28..ccces- Dec. 2Bissvece. 1,161.5 56.7 1,207.8 15, 747.4% 
Ost. Fecccecee ae —Recccccce 1,161.9 56.1 1,216.3 15,749.1 
on. Meceseees on. U.cccccce 26058-3 3-7 2,203.8 13.0318 
. eeececes an. eceeeeee . .. . . ° . ° 
Oct. ore Jen. Beovecces 1,254.6 a 1,024.4 1 059.6 
Bov. Ted. 2ane Ht 1,214.1 36,196.8 
Nov. Ted. 1,261.7 52. 1,210.9 16,259. 
cs me cert | ep | beet | ee 
Tor. oe he 1'138.6 853 3/ iino2 | 16oNs 
Dec. Joccsecee Mar. S.ccccsse 1,137.8 67.1 1,206.9 16,449.68 
Dec. Uba..eccece Mar. l.scccces 1,135.0 Be 1,214.8 16, 442.0 
Dec. Zlesecoese Ser. Becccccce 1,151.0 2 1,215.5 16,443, 
Dec. WBeseseese Mar. 29.ccccces 1,152.8 49.4 1,218.2 16,427. 
1945.Jan, Apr. 1,153.5 51.5 1,218.0 16,414.7 
Jan. Apr. 1,227.1 15.9 1,312.6 16,405.1 
Jan, Apr. 1,229.2 73. 1,313.9 16, 93.9 
Jan. Apr. 1,248.4 69.9 1,308.9 16,403.3 
W.  Bastiices See Bisscceve 056. 1,258.0 57.8 311.0 16,408,1 
i Dicdscace May 10....%.. ° 027. yoo! 57.5 314.3 16,4040 
BES: Wiccccced a Saye ‘ 891, 1,249.8 50.3 6 16,403.5 
SE (Ngee Ge "Meikecetsd s 1,242.7 66.0 5 16,398.7 
ee Cee i See 1.2552 59.0 % 16,509.2 
TA. Bredicves a eee 1,249.6 60.5 9 16, 614.5 
Warcccese June 14,......- 1,253.4 62.7 0 16,723.6 
Rarcccses June 21...... se byw 68.6 2 16,808.9 

Mar, 2D.ccceees June 28.....66 1,254.0 60,1 3 16,920.7 





Back Figures: 





Data on new issues come from Public Debt Service; amount of maturing 
issue and total bills outstanding are on Daily Treasury Statement 


Annual Reports of the Secretary of the Treasury 
1/ Commencing with the offering of Treasury bills dated May 12, 1943, 


basis, 


tenders for bills in the amount of $100,000 or less from any one 
bidder were accepted in full at a fixed price of 99.905 per hundred, 
This amount was increased to $200,000 or less commencing with the 
offering dated November 30, 1944, 
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Offerings and Maturities of Treasury Bills - (Continued) 


Table 2.- Prices and Rates of Treasury Bill Offerings 


35 








otal bids accepted 


Competitive bids accepted 





’ 


Equivalent 


Bigh 





Equivalent 
rate 


a 


v/ 
(Percent) 





E 


u RRRER 


a 


€ GGGe FTETE FEEE F 


ERE 


EES" GIST £58 


Bs 
BEE 





aiii & 


Qeovcceccccccecssesecvcccs 
sennernennprvunttccrsesrnes 
eeeeeeteeseeseeseoereeses 
Buvcccccccccccscescecesees 
WO, cvoccccccccccccccceseces 


Oi. ccibs cepdacvcccqndccesods 


LB. 
BW.oe 


Te vccccccccccccccscccccese 





Be scccccccccccccccccccocce 
Ll. cecccvcccccccecccoccsces 
1B... veccccccccecesccescccce 
Beocccvcvccccccccsccccccees 


Licccccccccccccesecccccces 
Mi ciicnectevegadueoeccnets 
22. Seeereeeeeeseeseereeeeeseee 


BD. covcccccveccccccccscsses 





DPITITITI TTT 
lO. cscccccccccccceccccosces 
Eansasceneernure ene 


Blin ccccccdeccccccccccccces 








S90 “ 
. Bre eeeee 


i 
BB. rcccvcccvesccccecesceces 


VITTTTTTT TTT 
LB. ccccccccccccessesescoes 
FR ASN 


2. cccccerccccccvessccocces 





WD. ccoccccccccscccccseccess 





% Sees 
S38 $8333 


SS Bes 


° 








YER BESS 


99.910 0.356" 
99.910 0.356 
99.910 0.356 
99.910 0.356 
99.910 0.356 
99.910 0. 
99.920 0. 
99.910 0 

910 0. 

910 

g10 

910 

910 


8 
aesey Ws 


$33 


g 
2 2 


BS SELES BEBE ¥B 
22 
Wie 
3 


abe Beee 


0. 


BEEBE Bs 
z 28 
2 


SSBB 
g 
9 


S88 88 
$ 


BEB 
a 
be 


eee 
¥ 





8 Besse 


BES BEES 


ww 
i") 
fo} 
° 
a 
_ 


S888 SSBs 


E 
S 
A Bes 


. . 
ww ww wo 
a 
BES BEE 
oo 
ee 


S88S8 Ssss 
gees 
? 


- 
oO 
e 











" 


S888 B¥ 





sess 
aease | 


Ess Ess 
8 Sees 2888 


BESBE 
SESS 


+ 


S SBssy 
S $3888 38 


S88 
S38 


88 
S838 





33 33585 35 


5 85 


955! 


0. 





Source: Public Debt Service, 


Back Pigures: 


y/ 


Annual Reports of the Secretary of the Treasury. 
Bank discount basis. 
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Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 1.- Yai of Sales and Redemptions, by Series - (Continued) 
(Im millions of dollars) 

































































Sales Maturities and redemptions 
sncant Net change Aocrual 
Fiscal year outatanding éuring Sales to of 
or month ena of fiscal year investors Sales to redemption Original | Interest 
fiscal year or month Total other than commercial. velube Total purchase | secrued 
or month 1/ 5 commercial banks price 2/ 2/ 
banks 
Series F 3/ 9/ 
WM .cvccccccedecceccoes 66.6 +66.6 66.7 66.7 eoee = ° ® nad 
BBs docscoess ee diepaees ‘ 98-9 *% 3 434.9 454.9 evde 2 2.9 2.9 ° 
ee spssstatanctas 1,242.3 +743. 751. 57.9 iat 2.5 17.0 17.0 bd 
IDE. ..crcceees egedoveee 1,995.7 #7534 2.2 1.2 111.0 8.8 57.7 - 57.4 3 
1,860.6 417.0 22.9 21.7 1.3 7 6.6 6.6 . 
1,875.8 415.2 19.3 19-4 2 9 3-0 .0 ° 
1,885.9 +10.0 15.3 14.6 7 1.0 . 2 . 
1,995.7 +109.8 115.1 9.1 26.0 1.1 6. 6.4 * 
2,091.2 495.5 101.1 88.3 12.8 1.5 7-1 7-1 ° 
2,102.3 #11.0 1.8 17.0 8 2 4 ie a 
2,113.3 411.0 16.0 15. a te 3 3 ° 
2,121.5 +6.2 13.7 13. | 1.4 6.8 6.7 a 
2158-5 437.1 42.7 jk $3 1.3 6.9 6.9 rc 
2,277. 4119.1 124.7 124.1 10. 1. 7.0 5/ 5/ 
2,314.6 +37.0 42.0 42.0 dee 2.4 7.4 
2,338.0 423.4 30.7 30.7 édes 1.3 8.6 
2,357.3 +19.2 26.5 26.5 odes 1.8 9.1 ; 
é' Series @ 3/ 9/ ; 
BOND a 6k i ck via Uaseonenee 34-0 +394.0 394.6 394.6 eran aba 5 F bas 
1 Wi clesebeescknbdeshaa —s age 7 nea mane eoee 2 ee oss 
MR andah veirvasesbtve ett 119.2 TO. +759. 2,759. wee mS " a base 
bof kee n'ghcdbbe ddeeden 7,860.8 pg a ene e oles. 247.1 134.0 134.0 esas 
WMbe—March....sseceevees 7,302.4 +96.8 110.3 107.6 2.8 eae 13.5 13.5 base 
Mtb isciscdccekent 7,403.3 4100.8 113.5 112.2 1.3 ices 12.7 12.7 hints 
ESS Peo 1838.1 4 111.1 _ 1.5 eso 15.7 15.7 éoce 
Pee crsesccssia . 7,860.8 & 377.3 5 50.7 eake 15.1 15.1 bbee 
8,181.6 8 337. 314.2 a ° 16.7 tod 
8,248.1 "X65 ie 7 ei eosd 18.8 18.8 been 
8,317.0 +68.9 8.3 5 8 coos 16.4 16.4 dso 
8,384.2 467.3 82:8 62.4 4 ne 15.5 5 etee 
8,542.6 4158.3 173.9 158.5 15.4 5 15.5 15.5 meas 
8,930.6 +388.0 405.9 384.2 2.8 é 17.9 17. ice 
9,138.8 208.2 228.3 228.3 écka ose 20.1 20.1 adele 
9,284.9 4146.1 164.1 164.1 axes devs 18.0 18.0 iste 
9,412.9 4128.0 150.5 150.5 passe obese 22.4 22.4 nee 
Source: Daily Treasury Statements. 8/ Series B, on sale since Mey 1, 1941, is a 10 discount bond 
Revised. sold at of maturity value, yi 2.90% per enmm if held 
Less than $50,000. to maturity; are limited to 


At current redemption values except Series G, which is stated at par. 


y/ calendar 
© Se ctahs teetiaina teen 9/ Series F and @ have deen on sale since May 1, 1941. Seri 
4 


Yor details concerning investment yields and redemption values, see 





. per enmum if held to maturity. Series @ is a 12 year current in- 
0. fal benk purch were permitted prior to April 1, 1940, come bond, sold at par, bearing interest at the rate of 2-1/2 per 
and are estimated to have aggregated about $300 millions. anmm, redeemable at par on maturity or at stated prices less than 
Not yet available. par before maturity. Purchases of Series F and @ combined ay 


Series A-D, sold between March 1935 and April 1941, are 10 year 
discount tonds sold at 75% of maturity value, ory ee Ao 
anmum if held to maturity; purchases were limited to $7,500 issue 
price in any calendar year and from April 1, 1940, could be made conditions, Idmitations on such purchases for the period J 
only ty individuals. Series A bonds began to mature in March 1945. 1 





Yor information on the approximate monthly distribution of maturi- letin" for December » page 36, footnote 9. The limitation on 
ties during 1945 see "Treasury Bulletin" for March 1945, pagr 4-2. ial benk purch for the period 20, 1944 through 
The small smounts of matured bonds which have not been redeemed re- P December 31, 1944 was ,000 providing that total holdings of 
main in the amount outstending. Series F and G bonds donds of 1952-54, and 2-1/2 


freasury bonis ‘of 1966-71 414 not exoced 1 of the combined amount 


J/ There were $71.2 millions of Series 4-D and 3B savings bonds redeened 
of time certificates of deposit of individuals and non-profit cor- 


through March 31, 1945 which had not been identified by series. For 








purposes of this table, it has been assumed that all of these were 


Series B bonds. 


porations or associations and of savings deposits, or $500,000, 


whichever was less. 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 2.- Total Sales by Series, Classified by Denggjnations 























































































































Sales in millions of dollars at issue price I Percentage distribution of sales 
Miecal year Total Denomination | Total Denomination 
or month all all 
denomi- | $10} $25 $50 $100' | $500 | $1,000 | $5,000 | $10,000]] dencmi- | $10 | $25 | 950 | $100 | 9900 | $1,000 / $5,000) $10,000 
nations | 1/ ; nations} 1/ 
Series 3B 
BOND Bf oo c0sceces ol ]..--] 14.8) 13.3) 42.u) 80.7] 993.8 100.0 7-1] 6.5 | 20.6] 20.0 | 46.0 
a 55 beet Gnd 3,526.3 |....| 615.6} 341.5] 2.7] 636.9/1,119.5 100.0 17.5] 9.7 | 23.0 | 18.2 | 3.7 
| PRS. iT 8,271.3 | ....]2,988.2/1,081.0/1,713.8 2.013 2,481.0 « }} 100.0 1] 13.1 | 20.7 | 12.2 | 17.9 
ine +<séatecees 11,819.7 | ....]%4,149.1/1,642.5/2,583.5/1, ers - ff] 100.0 35.1} 13.9 | 22.9 | 12.8 | 17.3 
1944-Harch....... 575.8) «.-4 27%. 102.9 125. 29.7) 43.6 «+ | 100.0 - | 47.6] 17.9 | 21.7 | 5.2 7-6 
April....... oT] «+4 292.9 106.7) 107. 40.3 . 100.0 48.1) 17.6 | 17.7 | 6.7 9.9 
ebetooted oi inca 05 120.8 111. ¥ 2% «+ |} 100.0 49.0} 17.8 | 17.8 | 6.4 9.0 
RAK scckes 1,349.8 - 17% 309.0} 186.9] 277.5 : 100.0 -| 32.6] 12:9 | 21.6 | 13.0 | 19.9 
JULY ..ssseee a 4 * 526.5 268.8) 364.1) 216.4) 309.2 Fe 100.0 1 ae 14.8 | 22.8 | 12.8 a 4 ° 
August...... 499.4) 4.9 221. o 5. 5. 51.7 ‘ 100.0 9| 4.4} 18.0 | 19.2 [3 10. 
September... 590.8 -l 277. 106. 107. | 59.5 ‘ 100.0 46.9} 18.0 | 18.2 | 0.1 
October..... 596.6] 9.4 2s1. 3 106.8) 36.6) 52.3 100.0 | 1.6] 47.1/ 16.3 | 18.2 | 6.2 8.7 
Novenber. 606.8 23 e- 126, 165.5 4.5) 124.3 + |} 100.0 -6| 37.3 15.] 20.5 | 10.5 | 15.4 
December. . 1,855.3 | 7. 233. 57. 288.3} 402.3 e ‘ 100.0 +3} 25.2] 12. 26.7 | 15.5 | 21.7 
1945-January..... 603.8) 6.0 on: 124.7] 153.5) 77.3) 146.2 100.0 -T 6-9 15.6 | 19.1 | 9.6] 18.2 
Yebruary.. 653.2] 4.7 +l] 122.0} 118.2) 50.8] 98.3 ‘ 100.0 -7} 41.2] 17.1 | 18.1 | 7.8 | 15.2 
March....... 712.1] 7.7% 301.4 122 127.5 1} 99.0 100.0 | 1.1] 42.3} 17.2 | 17.9 | 7.6 | 13.9 
Series F 
De Sa aa 66.7} . 2.0} 13.2] 12.3 3. 100.0 eis 1.3 -1 | 19.8] 18.4% | 57.4 
1942 ¥ bavedeeave 43.9). 1 Lg £1-8 123.6] 91.7 nt 100.0 3 4.5 es 26.4 | 2.1 2 
1s Seen sed eas cee 757.9] « 4 40.6} 210.1 aps 308.3 || 100.0 5 3.3 | 5. 24. 22.4 7 
Teo cis c decgcee 802.2) . 5 24.9; 0.9) 213.3) 162.7 | 354.8 |} 100.0 7 3.1 5.1 26. 20.3 | wb.2 
1944-Mareh....... 22.9] . 1.1 1.5 6.6) %.5 8.9 |}, 100.0 1.5 5.0 | 6.% | 28.8] 19.6 | 38.7 
MP8s 60.0 19.3) . 9 1.2 6.1 3.9 6.9 || 100.0 1.4 4.6 | 6.2 3265 20.4 33-9 
MP ciecicdcs 15.3) - ‘ 1.0 4.7 aa hi 100.0 1.6 5.3 | 6.8 | 30.6] 19.6 ee 
FORO. occ ccce 125.1] . 2.8 4.9] 28.5 “2 1 |} 100.0 6 2.5 | 4.2 | 26.8 | 21.0 9 
ae aidbedl 101.1] . 3.0 5.7] 29-9] 22.3 39.4% || 100.0 8 +2 5.6 | 29.6 | 22.0 | 39.0 
ic sbed 17.8]. 9 2.3 5.8) 3.7 $3 100.0 1.4 | 7-5 | 32%] 21.0 | 32.9 
September... 16.0 . 8 1. 5.3| 3.5 -6 || 100.0 1.2 4.7 | 6.8 | 33.8%] 21.8 | 30.2 
October..... 13.7] . -7 9 5.0} 3.2 33 100.0 1.6 5.4 6.9 36.9 | 23.4 | 25.8 
Novenber... 42.7}. 1.3 2.3} 12.7) 9.7 16.3 || 100.0 8 3.1 2: 29.7 | 22.8 | 38.2 
December... 124.7] . 1 ° 4.3 7-5| 39.8) 28.8 43.1 || 100.0 9 3.5 0 | 31.9 | 23.2 | 34.6 
1945§—January..... W2.0] . 1.4} 2.9] 9.2] 6.8 | 22.% |] 100.0 9 3-4 | 4.6 | 21.8 | 16.2 | 53.2 
30.7] . 9 1.3 6.3 es 16.9 |} 100.0 7 2.9 | 4.2] 20.5 *? 55.2 
March....... 26.5) . ° 9 1.2 6.0 9 13.2 |} 100.0 1.0 3.3 | 4.5 | 22.9 | 18. 49.7 
Series @ 
5 Se WEA cid died sae 4s} 11.2] +82.4%/ 71.8 224.3 || 100.0 1.2 | 2:8] 20.9 | 18.2 9 
Z és ot Ha Raa “bea sees] 50.9] 123.0) 578.1) 406.2 883.6 || 100.0 |.... 2.5 26 28, % 20.0 33 
‘ia aed 1.5 ak 805.7| 526.3 |1,157.3]] 100.0 |.... 3.0 6 | 29.2 | 19.1 41.9 
4 bed coos] 108.8 942.3 | 520.7 |1,05%.2]] 100.0 | .... 3.6 | 8.7 | 32.8} 18.1 | 36.6 
oda 4.0 9.5| 38.3) 20.9 37.6 || 100.0 3.6 | 6.6 | 34.71 219.0 | 34.1 
bead 4.0} 10.3) 41.5) 2.8 36.0 || 100.0 |.... 3-3 9.1 36.6 19.2 | 31.7 
Keee 4.0 10.3 42.7 a 32.5 |] 100.0 |.... 3. 9.0 nap 19.7 3 
cove] U4 =33.8] 128.8) 70. 130.2 |] 100.0 |.... 3.8 | 9.0 18.7 5 
ides seal ccout 4 * 8 99.5 || 100.0 4.3 | 10.2 3 19. 5 
saea - éeeu: 'Tenaa 3. yr 2 7 22.1 || 100.0 4.2 | 10.1 13.8 34 
oa Souk este 3.2 8.1) 33.3) 16.7 24.0 || 100.0 3.8 | 9.5 0 19.6 | 28.1 
Sesd ceed asco i: h] B32 16.0 | 2%.%]) 100.0 3.9. |. 9.3 38-4 19.3 |. 29.8 
eka dapl eoed " 16.1 -§| 35.3 90.5 || 100.0 He 9.2 | 37.6 | 20.3 | 29.1 
olae edad cose] 29.7] 6) 140.8] 85.8 124.0 || 100.0 -9 | 21.2 | 34.7 | 21.2 | 28.2 
4 wot Us |. 61.2 32-1 115.4 /}| 100.0 |.... 2.1 | 6.3 | 26.8 | 14%. 50.5 
nod dood ecek 3.6 9. 41.9 2. $5.3 || 100.0 |.... 2.2 23 25.5 |.14. es 
CUS SOON. “weve 3.9} 10.8; 46.9 3 63.1 || 100.0 |.... 2.6 -9 | 32.2 | 17.5 9 
Source: (1) Total sales: Daily Tr Statements; (2) Figures by de- 19¥4. This denomination is available only to members of the mili- 
nominations are estimated on the basis of reports received by the ‘ tary and naval forces of the United States. 
Treasury. Sales of Series B, F, and G dends commenced May 1, 1941. 
°* Less than . Sale of $25 denomination Series F bonde was authorised in December 


y tune OF Ges Teesitestten Gustin © tobi Gen-ceanestaies ts dane igs. 
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PART A - SERIES E 
(In thousands of dollars at issue prices) 


Sales and Redemptions of United States Savings Bonds - (Continued) 


Investors Other than Commercial Banks, Classified by States 

































































Fiscal year 1944 1945 
State 
1943 1944 Mar. apr. | May June July aug. | Sept. | Oct Kov Dec. Jan. Fed. Mar. 
: : P 
Alebama.........- 91,272} 139,180]| 5,699) 7.212 He 24,343 | 25,560) 5,053 | 6.731] 7.272 ie 25,325 136175 1-38 8,211 
Arisona........06 27,846 »252|| 2,075] 2,098] 2, 4, 353 7,763| 1,412 | 1,829] 2,024 2, 7,067! 3, 2, 2,480 
Arkansas......... 52, 74,176]| 2,879| 3,037| 3,718 8,947} 10,699] 2,351 | 3,100) 4,000) 5,532 13,270} 5,2 3.95% 4,121 
peer ay peices 6 me i “30 3.6 a4 pa rit “= 7 51.600) 53.196 ap yoy 3. am 
OLOFOAGO..ceseere ’ ry . . . . , , , ° , , . Pal] 
Connecticut...... +258}  220,926]| 10,620 sates 13,097} 23,139) 33,522] 10,316 ‘12,869 133% ieee 29,480 | 283 12,857 | 12,177 
il aca 21, 82% 27,609]; 1,574] 1, i % amt 3,610] 1,362 | 1,556) 1,572] 1,753 4,045 1, 1,730 
Dist. of Columbia ou 135-069 py te ar od Pn 23-932 23,26 hoe 1.556 7,706} 7,939 22,961 ais 6, ore 
Plorida........+. 89, 142,682|| 8,127| 7,856] 8,526 392| 2h,986) 5,849 | 7.877) 8,326) 7,083 22,799 9,251 | 10, 
Georgia.......... 94,524) 145,9 6, 7,880] 8,40 14,232| 24,987) 6,02% | 8,616) 7.742] 9,394 25,513) 14,115 9 157 8,812 
5 ~ phate a7. 4O, Hy 2a 1,411} 1,9 ; 159 » 450 956 | 1,292) 1,620 2.0 8, 2,002 1,711 
Tllinois......... 575,05) 155. 40,050 43, 782 iia, 9ho 1625} 140,398] 36,009 | 45,181) 43,959) 5D, 118,4 67.82% snore 51,143 
Indiana........++ 813 33 15,538| 19,232 | 19,662} 29,519 hedged 15,930 | 18,837| 18,080) 22,070 W675 24,030 | 20,824 | 19,2 
DOs sc ciceset enews 7 -508| 263, 9,538 1B 8.877 > 133 25% 8,227| 8,189) 14,003 50, 16,376 10.173 11,1 
Kaneas........+0 106,190| 163,077] 7,257 ’ 7,202} 19,625) 26,485 +580 | 6,435) 5,406] 10,727 28,277 .727 | 9,167 | 11,638 
Kentucky......... 87,607} 127, 6, 6, 12,297| 20,168) 4,302 > 657| 6,873) 6.397 17,344) 9,803 | 7,062 9,720 
rene ETE? 94,910 27-338 Be Tet 8,01 14, 200 +530] 5.74% | 7,029] 8,337] 8,08% »58%/} 11,120] 8,085 8,437 
Maine. ......e0e - | 37.362] 54.99%!) 2, 2.418} 3,029) 5,095; 9.791] 1,940 | 2,535| 2, 2,559 9,041) 3,956) 2:991 | 2,998 
RUBS 6 6 cdinoes 108,60%| 152,566]| 7,289 5.6% 9.088 16,630} 23.996; 6,969 | 9,202) 8,785) 9,272 23,428} 13,012 | 9,630 | 10,019 
Massachusetts 280,091 986/) 15, 20,881 | 23, 38,237 | 60,670] 13,802 | 21,153) 20,815] 22,006 | - 53, +585 | 20,936 | 23,88 
Michigan........ - | 482,637 Fa'ins at 33,122 | 33, 7%.137 | 95,048 | 23,516 ie Wie 35,817]. 37,811 | © 97, 502 ° 37.3 
Minnesota........ 179,108 ose mie Heo ext 35103 31:3R eo ‘om > i neeae bee : oe 
Mi i ei; i eeeeee 52, ’ 2, , . , . , , , . . . 
pp Na netalg 195, os5:ta 12,043) 12, 33% 1h 751| 35,1%5| 38,657 | 10.919 * Be 14,224 aie bs, ue]. 19,884 38 15,776 
Montana.........+ 39,432 55,230 He 2,121] 1,912 7,830 7,105| 1,290 | 1,856] 2,089} 6,220 6,660; 3,073 | 2,12 2,223 
Hebracka......... 72,211 5,345| %.747| 16,098| 21,246) 3,642 | mis) 3, 7,112 23,889| 8,985| 5, 6,713 
Wevada.......+++6 11,466) 563 627 1,323 2,756 493 576 See su) 2,425 799 Be 850 
New Hampshire 25.787 1,440] 1,623 017 6,529; 1,074 | 1,812] 1, 1,483 5§,117| 2,827| 1,478 1,932 
New Jersey....... 807 23,426 | 23,752 :085| 67,594] 21,046 22, Tis 2 24,967 61,801} 36, 23,703 | 27.7 
lew - bkesehe cies 1,300; 1,092 3,327 20 1,094 | 1,075) 1, 2,055 4,734 1b 1,809 178 
New York....... ++ | 992,988 67,927 | 67.337| 127,955 | 21%,362| 58,012 | 70,067) 71,342) 70,043 | 213,168/ 129,977 | 78.972 | 83.077 
North Carolina 11 +869 7.157 7.261 14,021 25,034 4,697 7» 19 7,880 7,815 27.9 13, 9,009 9. 
North Dakota..... 2349 1,434 1,468 7,970 9,822 999 1,315) 1,755) 4,78 14,27 2, 1,925 2,131 
(Cee aig red 39,912 | 43,338} 71,092 | 106,343/ 35,040 | 37,327| 42,132) b4,286 | 107,388| 55,767 | 40,70 6,252 
Oklahome. Lceeuas x ve 5+ 395 :987| 15,551| 22,290 a 5u7 5306 4-833 9-536 23,98%| 13,060 ree 74 
Oregon.......++6. 97 6 7,643] 6,940} 16,572| 28,058) 5.937 | 7,379] 7.2 8, 27,853| 10,647 7,663 7.52 
P lvania..... 626, 4, 805 | 46,402 | 92,438 | 126,273] 39,068 | 47,888| 49,343) 59,677 | 126,210) 63,65 | 51,109 339 
Bhode Telend..... 53, 3,460] 3,554 5.790; 10, 2,417 +723 grate He 9,1 +729 em *RtaaT 
South Carolina... 53,401 3,763| 3,938 7,.912| 13,452] 2,487 937| 4,538) 4, 13,81 552 636 5,08% 
South Dakota. .... 33,171 1,625] 1,604 7,386 8,224) 1,182 1B 1.7 3.068 10,655] 2,519 | 1,640 1.777 
Tennessee........ 109-30 7.533| 7.982 13.852 23,957 3:336 7. 7.775), 8 23,297} 12,247 | 8,572 9,001 
ROE: 5 6ixe <0 ae i +255 | 20,792 3,455) 74,871) 16,019 | 20,335) 21,451) 35,318 79,620] 34,119 | 26,920 | 28,045 
Mabie: iicestecce +242 2, 2,516 6,207 9,060} 1, 2,476} 2,471) 3,305 9,222] 3,180] 2,715 2, 
Vermont.......++ : ; 0175 - % 918 1,947 Be ear 746 91 870 3,0 1,838 943 8 
Virginia......... 145,459 9,828 | 10,264) 18,927 »789| 6,385 | 10,856) 10,5 9,836 33. 17,896 | 11,265 | 12,922 
Tey 163,924 13,694 | 13,799| 27.579) 38 20,463 | 15,994) 12,745] 17,192 40,009} 20,166 | 14, 14,225 
West ‘ahs. é 509 5.9 9,569 H4 4,01 0.730 6,201 496 14,229 9,091 slp 723 
Wisconsin........ 172, 11,089} 10, 28, 704 +158 | 9,915 | 12,970 134830 15,711 »262| 19,928 | 13, +295 
Wyoming. ..+..-++. 17.313 gu; 1, 2,254 4,072 639 gug 1,177 4, 592 079 1,047 1, 
Alaska..........- 7.397 317 pe 869 822 438 390 309 270 1,275 Pad 22 25% 
Canal Zone....... 4338 528 657 1,149 18 532 529 352 909 535 22 
Hawail.......se0e 6, bs &, iz 5,050 7,200} 5,069 5.050 &, 5. 9,060} 5,125] %,727 hy 
Puerto Rico.....: 5,422 903 2,469 2 1 313 2,885 533 462 46 
Virgin Islands... 203 2 10 15 129 5 11 6 ‘8 106 7 7 
Other possessions ad 2 ll 15 3 12 ° - «| ° 1 - 
Unallocated...... 63,624 he 23 7 20 - - - - 1 - - - 
Adjustment to 
Daily Treasury ° 
Statement ..... . | 490.737 #14,052 |#19,004 | +122,879 | -164,120 }#31,932 |-16,718| -6, 703}#207,108 | +17,087 126. 598 -39 | +12,289 
CORE Sssicbecasees 8,271,275 |12,829, 7421575. 77% |605, 709 |626,253 2, 349, 79% [2,686,505 555.557 |590, 827/598, 570] 606,617 |1,655,300| 803,619 |653,222 | 712,133 
































(Continued on /ollowing page) 
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Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 3.- Sales, by Series, to Investors Other than Commercial Banks, Classified by States - (Continued) 
PART B - SERIES F AND G COMBINED 
(Im thousands of dollars at issue prices) 











Miscal year 1944 1945 
— 1943 194s mr. | age. | tap | deme aay | ang Sept. | cot Sov. | Dec. | Jen Fer Nar. 
P 
Alabema.........- 32,007 30,156 887 826 m6) 3,7 4, 645 Te 767 1,066 | 3,156 3,992 | 1,758) 1,332 
Arisona.........+ 8,421 9,450 437 ae | 1,497 a4 228 25k 132 1,02% 1,181 9 
Arkaneas.......-+ 16,578 17,631 P+} 698 un} 2, 1,79 332 538 472 1,521 896 2,685 Hy is3 
California....... 22%, 258,108 9,866 8, 8, 31,378 ye, e4O 7 8,070 9.365 13,003 28,792 26,58 11,73 13,678 
Colorado. .......+ x 6 1, ere igs 4,206 4, Be 67% 822 1,447 | 2, +670 | 1,10 97 
Connecticut...... aint Bisa 4 2,215; 2, 7,706 oes 1, 2,106 | 1,91% 4,15 tt ict sass 4,863 
Dist. of Columbia —— ms 1 4 pe 1 4 : -— 7s bes 4 2:98 | 2,008 Ng »,bel 3 * 
Pheride......000s % 60.896 || 1,866] 2,068 ion 5.399 He a 1,388 m4 cane 3.785 bgt 2,228) 1.7 
Georgia........+. R a, 1, 1, 1, m 4,2 1,266 1,211 | 1,126 2, 2, 4a 6,0 1, 1, 
TAahO.....eeeeeee 4 ton ‘Bo iss a rt ery “| 180 226 235 se 3 1, tan 
Tllineis....++++. ore. le 2291 13. 0, 10, 752 27,872 27, . ) 8,221 15,772 | 21, 36,672 15, 17, 
ot oe 9,156 7, 4a 6 
Indianms.....+++++ 79. $2,311 TO | %,660 | %,112/] 10,286 | 10, 2.9 2,299 | 2,012 sls | 6,600 | 12,746 | %,566) 4,2 
Bit ioatudebdese Le 2 106,397 ; 4,260 | 3,625/| 14,286 3 2:5 2.490 | 2,152 2a $.389 10:59 4,7he| 5, 
Keneas.....+.0++6 3, ee, 903 i, 2.307 | 1.572] 7.33% 1,473 1,435 897 2,684 5, 5, 3,077| 2.988 
Kentuoky.......++ 43, 7, bee 1, 2.56} 1,696| 7,888 &, 1,350 1,406 | 1,123 3» 2,905 6,422 | 2,535) 2,709 
Loulsiana.....+++ wie 3.952 be 1,322 1,18 5.739 vg 1,266 ay «4 1,096 im 3,381 393 2,148; 1,447 
MOMS. conbincoss 20,285 20,591 185 6e8 | 2,353 2,Q7 547 1,173 | 1,827 3 1,902 
Maryland. ....-.+ «| 252 493 2.335 | 1,828 $18 7,02% 5, 1,906 1,707 | 1, 3.460 | 3,240 6,886 | “2, 2,978 
te..e+| 27%, 147, 625 5,198 | 5 7,286 | 17,887 15.0 3,560 &,1 4, 8,262 | 9, 27,03% | 14,679) 9,086 
Michigan....... od ees 104, 766 1.7/1 3, 4,332 | 14,080 | 12, 2,732 3 3.09% 5,957 so 15,328 | 5,289) 5,119 
meanees iaethes 6.698 ae 2, = oe ome 2-3 7 2,337 es pe 2-338 nm ~~ a | 
OGL SGipps.««+++- . . . , . r ’ 
esouri.... . %, 9, 4,970 5.088 4,063 | 15,606 7,866 | 2,028 3,117 ote 6,651 | 7,077 11,879 4,627) 5, 83 
WMonmtama. .«.- sees ww, 13,550 356 482 2,671 “9 277 356 397 1,460 1,140 1,658 Uhl 508 
Webraska.......- e le . 2,1 1, 1, 241 4, 1,1 1,220 8 1,8 3,376 6,088 | 1,401; 2, 
BIAS. ccc cvees A an te 4 is 3 Gj ’ 41 MY 158 ir 1 535 426 1s in 
New shire... 14, i, ¥ 1, 766 1, 61 uss 868 632 2, 1,620} 1,00 
cod eee. sis 106.53 Se sot 3} 13,295 RY: 3.158 3,066 390 6, 12.9% eit 4,908 weet 
Now Mexico......- 7,025 6, 1 wu 1 m9 1,121 116 217 las 77 ike 168 
York. ...+.+++ 627, uy, 19, 17, 13. ° ’ rz, 12, 15, 27. bh,m6 | 66,56 246) 2s, 
Serth Carclina...| 6e: tems ie i 2) ee m i eee | 28s | Eee 2.93 aaa | “asueo| e:ah0 
Borth Dakota.... 10,937 wu, 77 537 2,890 2,147 377 397 1,328 1, 2,183 haz 569 


isctaneres Bis ey | OR “i; ES "| oh | te 18g |e Sion 3 He 
























































Oreges.. coat. 1,005 | 3,299) 52 on | m0 | 2, 2.3% | Seee| 1, 1.2% 
? vania...++ + " P 660 | 6,800 8 7,060 A 6, 16, 680 | 22, ol le, 1, 
Savina) “BAR| Betee | LR) ag eR) ee | EE) aR) MR) Se | ESS | OR | Ea hae 
South Carclina...| 21,712 2,988 930 57h) 3y 2,094 580 632 501 1,570 8% 3. 1,435) 1,085 
South Dakota..... 10,416 13,808 B FH 2,186 1,66 2 be 302 2b 1,250 1,482 us Had 
Tenneseee....++++ et) . 1, 1, 1. 5 5, au 1 1, 7 2, 2.4 6,402 1.735 1, 73 
TORRE. cecvecceee 55 Re se 2,696 2.37% 19,557 10,783 2,531 2,793 2.tes Te 10/158 13,922 4,292 3,489 
i addoesage ia x 8, py 1, 1 a 276 6 1,2 155 
Momsis] FRR) BRR] e) Bo) ty Eee) age) Be) Bt) | SR) at) tae) 
Virginia. «+++ 53,701 51,599 1, 1, 1, 7,2 4, 1,470 1,6 : 1,543 4,019 4,261 7,107 2, 3,035 
Weshington...... ‘ » ° 2, 2, 1, 7,347 le 1,808 2,007 | 1,418 +920 | 4,200 6,026) 3, 2,717 
"ee re ot Sg isa a se ie EM eats os 3,108 ose ies a ikioss ie & 
oe <ngchtiahd Bil Coxe St a "155| ~'663| 2:208| ‘270 ‘in| oO "is3 | TT roey ‘i "i987 

tai ss sc teese . 1, 1, 1s y 216 ) wo Be 9 7 
Ganal Bone... -s++s He 4! 4 1 @ ; 4 B yaa 17 67 oe 3 Pa 
Hawall...csscress 136 10, 2 $7 198 The a 6 
Puerto Rico...... 3,020 sae 1, 3 1 1, 3 22 a7 1, 259 ing 51 
Virgis Talands... 1 e 1 - 2a1 e ° e e 2 10 e Tl 
Other possessions 28 2s - - - - - . - - - - ° 100 - 
Unallocated..... F 5,182 657 a” i] n 1g us 19 23 16 1s 32 4 12 53 
i to 

Statement...... #20,381 | 86,382. || «2,223 $906 | 04,165 | 12,526 | *27,258| 94,269 | #2, 425 $533 | 10,868 0212,.399 |-195, 842 | +8,534| +3,947 

' 

POON: oie decvcese 3,527,35% | 3,329,787 § 129,830 | 333,539 | 124,277 | 425,645 | 402,477 | 100,677 | 100,277 | 95,867 | 192,647 jas.199 270,361 | 19%, 766| 176,942 
Gource: (1) Total sales: Daily Treasury ui Ua) Males tee: > relia ° 


rte of sales. ? Revised. 
ee oe eee : © Leese then $500. 





























Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 4.- Redemptions of Series A-D and E Combined, Classified by States 




























































Data on sa bond redemptions by with sales data by States inasmuch as 
States for Series and 2 combined bonds which have been purchased in one 
came available ae October 1 State may have been redeemed in another. 
Figures for the from October Moreover, the figures on redemptions are 
Fe ebruary 1985 are shown below. It on the basis of current redemption value, 
should be State figures on re- whereas the sales figures are at issue 
demptions are not necessarily comparable price. 
(In thousands of dollars at current redemption values) 
1944 1945 1944 1945 
State State ‘ , 
Octoder | November | December | Jamary | February Octoder | Movember | December | January | February 
Alabema,..........¢ Sie 5,389 4, Gus 4,4s1 4, 4,602 || Wew York..........5.-+00- F 4 28. or | 28,9421 
MM eMihs i isocissiccved P 1,757 1,547 1h | Me 1,597 || North Carolina,.......... 3. Beer oy wg. em 3,905 
Arkansas,..........0.- ‘is 2,662 2,478 2,351 2,298 2,108 || Morth Dakota,............ 642 722 597 692 697 
California,...........+ . | 35,263 | 34,861 | 31,467 | 33, St Me BOB, i ccddsiscdcsitbenccde 28,694 | 26,036 | 22,492 | 19,915 21,049 
CebSEGE Gass. dcedvetsns i 2,673 2,85 2,611 He 2,073 || Otlahoma..........00.+000 4,405 4,164 | 3,840 3,962 3,768 
Connecticut, ......+0+.. . 6, 198 5,149 5,048 4,718 4,687 Oregon eee reseeeereesese 5,483 5,204 4,590 4, 4,626 
Deolaware......0.s.08 wad 153 872 715 Ts 690 |] Pennsylvania............. 27,866 | 32,99% | 26,883 | 23,919 21,337 
District of Columbia,... 3,918 3,986 4,329 3,639 3,525 || Rhode Island,............ 2,057 1,996 | 2,074 1,715 1,656 
Plorida,...... Fe So E 4,960 5,094 5,630 5,592 5,417 South Carolina........... 2,720 2,117 2,312 2,037 1,981 
Cabri c. cicedsvcete Lae 4,526 5,008 4 540 4,718 9333 || South Dakota..........00- 956 828 724 769 851 
BGS i.Sisanrdenonsre * 928 806 762 43 802 |] Tennessee............0000 5,717 5,050 | 4,815 4,307 4,029 
ee | Ra ee 28,883 | 28,233 | 24,285 | 22,264 | 22,413 || Texas........-seeeeseeeee 15,143 | 14,350 | 14,622 | 14,608 13,845 
WAGON. ii 6cdececccccda 16,618 13,381 11,164 10,756 Bb 008 | ANNI. oid sonne bes cedocaee 1,571 1,541 1,465 1,433 1,399 
DOR osbsscs vcd tdam cesses 7,366 5,217 5,12 4,997 6,241 || Vermomt............sc0eee 305 326 309 274 269 
Kansas........ Shiscactath 3,755 3,485 3,067 3,525 2,998 |] Virginda........ceceeeeee 5,781 6,230 | 5,949 5,298 5,357 
Kentucky........sse008 a 4,265 4,833 3,97 3,683 3,677 || Washington,......... enecin 7,797 7,314 | 6,383 7,108 6,621 
Louisiana,........ presen 4,136 4,019 4,166 4,136 4,034 |] West Virginia........ re 3,598 3,506 | 2,925 2,778 2,359 
Maine,..... shavedkaseeees 1,563 1,304 1,362 1,212 1,045 || Wisconsin, .......0.-s008 ° 9,164 6,938 | 6,260 6,254 6,100 
Beas icccccsdcsscissccs 457 685 491 573 480 
Maryland,.......-0. si iee 3,962 4,657 4,564 3,816 3,676 
Massachusettes,.......... 10,914 | 10,825 | 10,906 | 9,500 9,260 || Maeke.....cccccccccesees 161 147 122 12% 154 
Michigan,..... Ljesathas . | 25,420 | 29,182 | 23,640 | 24,542 | 21,397 || Canal Zone..........seees m 1 - - - 
BIBS oc i atcossececces. 4o2 2,640 | 1,584 2,120 1,453 
Puerto Rico,........+0+0s 360r y62r ko6r oor 375 
Virgin Islands,.......... 4 - 12 13 12 
Minnesota, ........s0000 P 7,660 7,204 5,935 5,847 5,528 || Other possessions,....... - ° ye 7 a 
Missiseippi,......csseee 1,7% 1,705 1,972 1,825 1,740 
Missouri... eeeererosere oe 8,690 8,672 7.437 7.72% 7,403 
’ Unallocated............6- 63 45 16 - - 
WORM 05. s06en sac ee 952 O47 930 1,103 873 
Nebraska........-00+ ees6 2,287 2,951 2,402 | 2,663 2,4k9 
DNA oo ci scenccvcesece 513 550 467 435 431 || Adjustment to Daily 
Treasury Statement..... 41,872 | 8,903 | 49,955 | -3,367 | -11,252 
New Hampshire.......0.00 61 903 893 737 601 
New Jersy.......eee0ee 4 2 12,553 11,912 10,075 9,904 DoUAb cc cvccccescccssccsss 378,255 | 359,982 [340,423 |313,812 296,527_| 
New Mexico....cseseseeee 782 863 815 738 
Source: {3} Total redemptions: Daily 


) Redemptions by States: 
bow 


r 





Treasury Statements; 
Reports from Federal Reserve Banks. 
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‘ 
Participation in Payroll Savings Plans for United States Savings Bonds 





Fiscal year 19uy 1945 





1943 1944 Fed. Mar. apr. May June July ang. Sept. | Oct. Nov. Dec. Jen. Fed. 





Total sumber of persons partici- 
















































































ting 2/, ae of end of period 
reas 2 (ia millions)........ 26.8 | 27.6 || 27-3 | 27-5 | 27.3 | 27.2 | 27.6 | 26.6 | 26.2 26.0} 25.8] 25.7 | 25.7 | 25.3.2] 25.0p 
Total amount deducted 
(im millions of dollars)....... 4,067 | 5,586 465 498 475 460 540 530 460 500 460} 4e5 565 | ‘TS 450p 
Percent of participants’ pay 
GRINNNEEs sacks cvdec evsecescocce 6.3% | 9.66 || 9.66 | 9.8% | 9.7% | 9.5% | 10.66 |10.8% | 9.46 | 10.28) 9.36) 10.18 | 11.1% | 10.1% 9.8) 
> Revised. 2/ Consists of participants in (1) private employment, (2) Federal, 
p Preliminary. State, and local government employment (including their agencies), 
1/ Estimates based on reports from a large number of participating and (3) the armed forces. 
organisations. 
Sales and Redemptions of Treasury Savings Notes 2/ 
Table 1.- Summary of Sales and Redemptions, by Series 
(Par values - in millions of dollars) 
Redemptions and exchanges 
Amount 
out standing Net change 
Fiscal year end of during 
or month fiscal year | fiscal year Sales otal Progr Redeemed — 
or month or aénth of teahe for cash ie einen 
All series 
DNB a ss ccccnddcccedtcscocsoscscodercosecescceses 3,014. +3,014.5 4,138.9 1,124.5 1,103.7 20.7 aves 
WRB ccccccccccccccccsepecsccccccccccgeoceccccece 7095.6 xa 9 8,758.5 4,277.6 ios. 114.9 66.3 
Be ncaebocgncsdccocicgheabscseuccetobeceesocee: 9,562.0 +2,086.5 8,953.7 6,867.2 6,365.1 502.1 wivée 
UGWaaMawha. 00s ccccccccccccccccccccccccccccccccecs 9,169.7 1,159.6 238.1 1,397.8 1,344.9 52.9 
MOE nccecsecs dpasdebedeosesemas ccecsectewe 9,136.2 -33.6 299.7 333.3 293.8 39. 
Pa 9,087.6 “Be 145.1 193.7 196-2 3 
9,582.0 ugh. y 1,922.3 1,427.9 1,354.0 73.9 
10,022.5 uh, 665.5 225.0 187.8 37.2 
10,050.8 +28. 201. 173.1 149.6 23.4 
9,140.3 -910.5 261.7 1,192.2 1,166.6 23.6 
9,090.6 a] 180.7 apes 200.6 29.8 
DI, chbwtecdedioncedscesoncsepenenccnss 10,005.2 +91. 1,061.7 167.1 124.8 42.3 
NS 666ddkeccccectsnsecedézccnsncecceve 9,855.0 -190.2 1,283.8 1,434.0 1,270.7 163.3 
NR 6 6's sininno04080getseddccseoseneceuns 9,875.3 +20.4 257-7 237.3 183.7 53-7 
DIE ond cccadccccccecceccossceccevecsade 9,937.7 62.3 212.4 150.1 129.8 20. 
Pir avcncviedesccddadbevbondeedsondesegeasncs 6,955.9 -961.7 233.1 1,214.8 1,187.7 27.0 
Series A 3/ 
ime tas T e eacopalegunedbheneenipasesvedeecenes . My a a ¥6.6 8 eden 
Me seccnnseseccesss piavdgadeesbessatdtameesonse +211. 334. 8 114.0 8. ak 
ioe  embedetsadedureddoasbeeboudesuneséutcnount 112.1 -154.6 ° 154.6 136.2 18. ape 
WP MaTOR. oo ccccccccccccccccccecccccccccescoccos 137.2 “19.5 Séeee 19.5 17.9 1.6 
MOB rcccccecccesccocccdcccsovccencdonsevess 125.2 aBBO 1 -cccze 12.0 11.0 1.0 
Ts dccdccdctcetucccechidocgecessenceesaates 122.1 -3.1 sdibe 3.1 2.4 ‘ 
scithbchdaeteceshdentyyestuseadcsunoed 112.1 BBO |. cecee 10.0 8.4 1. 
110.4 O.F ct | wtece 1.7 13 § 
109.6 -.8 cecee 8 ° 3 
102.9 -6.7 Seow’ 6.7 6.2 5 
NE cncaahdetetscdasnnessersoendbetied 101.4 QQ} céace 1.5 1.2 3 
BES cocctnédcscoscoscdonccsocedunuesses 100.6 — ae 8 & 3 
Ic dance cncccnbaesececvncacdcascadecs 96.9 ee "C+ = .ankee 3.7 3.2 ° 
SEIN 6 oct cccccesvccccnessécvcescccecséae 90.0 BQ 1 Seeve 6.9 6.2 7 
Nn onc cdcveccccecdecccccqocectecesaces 88.2 AG | = aeeee 1.9 1.5 4 
insacerecdctascescesuabecedscoecocssabee 80.0 SB. |. csses 8.1 7-5 6 
































(Continued on following page) 
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Sales and Redemptions of Treasury Savings Notes ¥ -(Continued) 


Table 1.-.Summary of Sales and Redemptions, by Series - (Continued) 
; (Par values - in willions of dollars) 


































































Redemptions and exchanges 
Amount 
Miscal eni of eet 
year mg 
or month fiscal year | fiscal yeer Sales Total Prone cn Redeemed —— 
- or ‘sonth of taxes for cash new series 
Series 3B Y/ 
WUD, .cococcecdecoscccccccccscccnsousceceebegocesoes 2,959.7 2,959.7 4,066.7 1,107.0 1,087.2 19. esce 
19ND. sasessrserssenssesssssssssesssassscansnnscncees ag =2,195.0 877.1 3,072.2 2933.3 4 66.2 
Ws cans cadddecesssene tien cvtécendedoossinscqebien 22.1 -7h2.6 endin’ 742.6 721.2 21.5 Jind 
UWGWieMarch.......ecsseececcees idundcchaebiacktaoben 46.1 eS hearer 53.2 51.5 1.7 
eR 5 iicpmeciticinsistenstiiqneticaemnaiey 7 WOES SS oniges 8.4 Te 5 ne 
DRivocescncee pidiseobeaeiwkeceie’ ocacteesaseee ce 1 -5.6 st 5.6 5. 2 tet 
Pessades boabsdecherd gipeanday chegeakedentaes 22.1 MOS aneee 12.0 11.3 6 
Gs pnccianetpdcamicaiay achebe Gcle oateekan 19.1 PY ee 3.0 2.9 2 sp 
dagust 17. eel Saats 1.2 1.1 & x 
13. MGA) edie 4.3 4.2 2 
12.7 eS ee 9 7 2 
12.5 a ASE NE 2 2 el 
10.1 eS eee 2.4 2.3 a 
LDU January... eccesesscccsesess Peeve coccacccscocoes $2 Aso | wwe 1.2 9 3 
ndebacsod sansehncuhutemins AN 8. De SE Shere & +2 1 
RI 6 6 cbssscccensocses TST EE, TLS ceidie bunts 6.1 oS i eee ee 2.5 2.4 a 
Series C 5/ 
IONE os Sesond sbp Rabdén cd cocebeudadninbebsdeabes tees 6,464.0 +6,464.0 7,546.7 1,082.7 1,087.2 6 « 
~ bgaeciadeins Jelccadhecadnineiih hagudedatiid on 9,447.7 +2,983.8 8,953.7 5,969.9 5,507.9 wie" : 
5,984.5 -1,086.9 238.1 1,325.0 1,275.5 49.6 es 
sn. oe : T = a = as 
3eer.7 +516. 1,922.3 1,405.9 1,353.2 1.7 a 
MOBS s6sc0cee< cecnniiibsensetapdsnesaniebasioss 9,893.0 +45 2 665.5 220.2 183.6 36.6 ere 
his tike coasa neal dedinienatieehsedenglieticns 9,923.4 +70.4 20h. 171.0 148.1 22.9 Sia 
GRREDORG 6600005000 ccdesnsbivepsactccibicsssas 9,023.8 899.6 261.7 1,181.3 1,158.4 22.9 cand 
PNR i sst.5 es sccbsdenpendzeshnniios edibiaeeilch 8,976.4 aMT-3 180.7 228.0 198.7 29.3 “a 
WOCDER o.0s.ooccisccctneccspssoccehecsdsossbene 9,892.0 +915. 1,081.7 166.0 124.2 41.9 te 
WOAMNOR 0. s000cs ccocccatencacensceadeabetenase 9,747.9 -144.1 1,283.8 1,427.9 1,265.2 162.7 ona 
257.7 3 176.6 52.6 éebe 
212.4 147.8 127.7 20.1 vibe 
233.1 1,204.2 1,177.8 26.3 soee 
the tax payment value current at the time of presentation. (See 
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Sales ami Redemptions of Treasury Savings Notes 


Table 2.- Sales of Series C Notes, Classified by 


Treasury Bulletin 


- (Continued) 


Denomination V 

















































































Sales in millions of dollars at par Percentege distribution of sales 
Denomination Denorz ination 
Fiscal year | Total Total 
or month all Thousands of dollars all Thousands of dollars 
jdenomi- | gi00 | $500 — $100 $500 

eitost yy | 8 i a ls 10 | 10 | #00 | 2,000 )™*"*) 2/ 2 | 1 | 5 | 10 | 100'| 500 | 2,000 

WB cpscvies . 546.7) woes vece | 249.0] 332.2] 1,388.6 | 2,535.7 | 1,124.4] 1,916.9]/ 100.0 | .... aves -3 | 4.4 | 18.4] 33.6] 14.9 | 25.4 
+ pn Leet 10.5 24.2 396.5 507.6 1,858.5 3,086.9 1,259.3 1,808.0 100.0 . 3 a4 5.7 20.7 3h 24,2 20,2 
1944—Mar.... 238.1 5 9 7-4} 10.5 46.7 #1.4 43.3 47.4]] 100.0 2 4 | 3.2 | 4.4 119.6] 34.2] 18.2 19.9 
Apr... > a 6 69 9. 3 95.3 57.5 %.5|| 100.0 % -2 | 2.2 H 3 | 15.1 | 31.8] 19.2 | 28.2 
May.... 145.1 3 4 4, 7-2 7 50.8 16.1 39.3|} 100.0 2 3 3.0 9 | 18.4] 35.0] 11.1 27.1 
June... | 1,922.3) 3.8 7-7 | 7.2] 103.8] 376.8) 662.4%) 248.0; 428.7}} 100.0 2 é 3.7 | 5-4 | 19.6] 35.5] 1 22.3 
duly... 665.5 2.7 5-3 38.6} 52.6) 159.7} 224.9 85.9 95-8 100.0 4 8 | 5.8 | 7-9 | 24.0] 33.8] 12.9 14.4 

b bie 201. 2 ° 5.8 9-3 ze 62.0 25.6 1.2|} 100.0 ol -3 | 2.9 | 4.6 | 18.2] 30.8 42] 30.4 

Sept... 261.7 3 6 5.9} 10. 5 76.6 43.9 97.5]] 100.0 1 -2 | 2.1 | 3.7 | 16.5 | 27.2] 15. 34.6 
Oct.... 180.7 2 5 5.1 J 31.1 59.3 9.4 67.2]} 100.0 a | -3 | 2.8 | 4.4 [17.2] 32.8] 5.2 | 37-2 
Wov.... | 1,081.7) 1.2 3.2 3: -2| 215.3 be Sa 123.3|  263.9]| 100.0 el -3 | 3.2 | 5.2 | 19.9] 35.6) 11.4 | 26.4 
Dec...- | 1,283.8} 2.6 9.0 7] 204.0] 333.8 -9| 134.8! 172.0]) 100.0 2 -7 | 5.2 | 8.1 | 26.0] 35.9] 10.5 | 13,4 
1945-Jan.... 257.7 a 1.3 8.5| 12.4 4.4 77-8 4.2 67.5]] 100.0 3 -5 | 3-3 | 48 | 18.8 | 30.2] 16.0 26.2 
Ted.... 212. 4 8 27 10.0 38.4 75.4 17.6 63.9} 100.0 +2 -& | 2.7 | 4.7 | 18.1 | 35.5 y 30.1 
Mar...» 233.1 5 ef 1} 8.9 36.4 73.9 24.2 62.5]} 100.0 2 3 | 2.6 | 3.8 | 25.6] 32.7] 10. 35.4 




























Source: (1) Total sales: 
denominations: 


Treasury. 


Daily Treasury Statements; (2) Distribution by 
sales reported to t 
/ Information on sales, by denomination, of Series A and B tax savings 


notes may be found in the "Treasury Bulletin" for July 1943, page 46. 
2/ Denominations of $100 and $500 were first offered in November, 1943. 


Table 3.- Sales of Series C Notes, Classified by Type of Purchaser 4 































































1/ Information on sales, by type of purchaser, of Series A and B tax 


Sales in millions of dollars at par Percentage distribution of sales 
Type of purchaser Type of purchaser 
Fiscal year 
nadie Total Individuals, Total Individuals, 
partnerships, Corporations partnerships, Corporations 
and fiduciaries and fiduciaries 
ss «DUR Fak Ad ic cde nde bese Mo wddndensesses 7,546.7 611.3 6,935.4 100.0 8.1 1.9 
DE Fidwadbises bauwie eed tsvabaseasheeoded he 8,953.7 654.9 6,298.7 100.0 7.3 92.7 
te ng. caphhacscscdascavinngeeds dane 238.1 21.2 216.9 100.0 8.9 91.1 
MOU. <cccccacecsedecscnncccccceccecesée 299.7 19.2 280.5 100.0 6.4 93.6 
Piss avadlidnenetededsadeddodcctinatios 145.1 12.5 132.6 100.0 8.6 1.4 
Becker donnvess cenecticcnereederosaee 1,922.3 126.9 1,795.4 100.0 6.6 93.4 
pnetbadhbe Curses pepedenseesehvsssue 665.5 50.6 614.9 100.0 7.6) 92.4 
Medicina devdshtidie cacbsstepeberd 201. 8.9 192.5 100.0 4. 95.6 
CURE: onde cence ccdscviodcelevocecges 261.7 15.8 265.9 100.0 5.6 94.4 
ee NEE PPLE OPIS POT yO 180.7 9.8 170.9 100.0 5.4 94.6 
Wowembder. «2.6 c ccc cccccsesccceneeeveweeee 1,081.7 53.5 1,028.2 100.0 4.9 95.1 
SOI < de 0s eh so Thb'n 64 swede s cbs ceed 1,283.8 77.1 1,206.7 100.0 6.0 94.0 
WP Mabe ono casei cctdeiick coches estes 257.7 18.8 238.9 100.0 7.3 92.7 
DONE Ah Sig's cht seks Saab aphid ss ieecee 212.4 19.1 193-3 100,0 9.0 91.0 
Magen nc sccccccccccccccdececcessebeseves 233.1 18.2 214.9 100.0 7.8 92.2 
Source: (1) Total sales: Daily Treasury Statements; (2) Distribution by savings notes may be found in the "Treasury Bulletin" for July 1943, 
type of purchaser: sales reported to the . page 47. 
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Sales of United States Savings Stamps 


Table 1.- Summary of Sales and Redemptions V/ 


(In thousands of dollars) 






















































~~ & -% 


sequently became public debt obligations. 
Retimated on the basis of samples conducted by the Post Office De~ 


Tikes ais vectasiei eiukndele Cemlein: 4 1941 when the special 
Gefense series of stamps went on sale. mount 
ries of postal savings stemps outstanding on April 30, 1941 


Net of sales less redemptions. 
Toes not include amounts transferred from 


Percentage distribution 
ics ini Reflenptions of redemptions 
outstanding during 
eni of fiscal for Bxchanged for 
fiscal year oe Total | United States we Total |United States ~~ 
or month savings savings 
vonis 2/ dongs 2/ 
Bie ee. li 45,143 6,087 943 al ¥. 100.0 ¥ y 
we ee ES) aye | “capees 1), ores /| po (at amy] me | st |. sty 
ead ans ates 196,518 Stie u. os'530 Res gee Be, 632 73,130 100.0 82.8 17.2 
WP March...seseeeseresees 195,821 , 3.75 40,029 4s, 784 35,78 9,000 100.0 79.9 20.1 
196, 404 +562 35,717 35,2 28, 261 6,873 100.0 60.4 19.6 
+2,003 x, 28, 4 5,690 100.0 80.2 19.8 
1,889 22, 24, 20, 3,811 100.0 84.5 15.5 
= 16,566 32, 685 pb} 5,132 100.0 84.3 15.7 
-12, 23,138 36,112 el. 6,116 100.0 TT. 22. 
+626 18,898 18,070 14,175 3,896 100.0 78. 21. 
+, 2h, 17.7% ,816 3,917 100.0 y 22.1 
peg + page 16,558 ik 3eon 100.0 os: 19.6 
whe 21,163 20,221 16, 3,602 100.0 82.2 17.8 
am | om | em | te | ce | ies | 83 | 
. ° 16, 13, . ld ¥ I 
+2, 699 28,254 25,555 20,140 tak 100.0 78. 
ing Woveaber 1, thousands. 
thereto, Post Office 4/ Details not available for May, June, and July 1941. 
Stamps sold prior to October 1, 1942 were known as postal savings 5/ Includes minor amount were exchanged for postal savings cer- 
stamps and were obligations of the Postal Savings System but mb-— tificates. or she $123 thousands for the period August 1, 


See footnote 1. 
Postal Savings System to 


the Treasury to cover outstanding stemps. 


Table 2.- Sales, Classified by 


Denomination 





Sales in thousanis of dcllers 


Percentage distribution of sales 









































Total — Denomination 
all 
Mencninations | 104 od #1. ¢.cn ff Semmbantiene 25d 504 | $1.00 | $5.00 
6,087 4oo 2,61 1,130 a5k 100.0 Wh.2 16.6 18.6 14.0 
Lradoagurpevsounsedeas: 1: Mn A 32,985 | 15,250 100.0 54.3 9.3 | 10.2 3 
220,268 313, 71,693 | 26, 100.0 53.1 8.9 12.2 ° 
Eaeswesbabpodessetatioe .930 =| 102, 5 209, 46,972 | 17,691 100.0 51.1 8.0 11.5 4.3 
40,029 11,174 20,227 4,167 | 1,330 100.0 50.6 7.8 10.4 3.3 
35.717 9,458 18 4,120 | 1,183 100.0 . 20-3 7.8 11.5 3.3 
nae [988 15,878 3,724 | 1,122 100.0 ~ 51. 7-9 12.1 ef 
June. ...-00% pgvcusnde 22, 436 11,808 3,027 987 100.0 19. 52.0 10.7 13.3 4 
16,566 ® 8, 2,298 702 100.0 22. 50 6.8 13.9 4, 
23,138 7B 12, 3,66} 1,182 100.0 a 53. 9.9 15.8 5h 
18,898 3,909 9,990 2,563 779 100.0 20.7 52.8 8.8 13.6 1 
24,6 6,636 12,516 2,786 Bus 100.0 26. ig 11. 4 
i 6,928 re 2,761 4 100.0 25.3 &: i 3 115 36 
December. ......+0s00s 21,163 5,586 10, 2,469 | 1, 100.0 26. 50.3 7 11. 5.0 
th 21,088 6,328 10, 604 2,103 618 100.0 30.0 3 6.8 10.0 2.9 
February .......ssss05 20,731 5,857 10,155 2, 288 36) 100.0 28.2 0 7.1 11.0 4.7 
. 28, 254 8,059 13,981 3,201 100.0 28.5 5 7.2 11.3 3.5 


























Daily Treasury St 





6 commencing 3: 
¢ prior thereto Post Office Depertaeat (2) Mstritution by 
Based upon Post Office Department data. 
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OWNERSHIP OF GOVERNMENT SECURITIES 

















May 1945 
















Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
by United States Government and Guaranteed by United States 


(In millions of dollars) 













































































Securities issued by United States Government Securities guaranteed by United States 1/ 
Distribution by classes of holders Mistribution by classes of holders 
U. 8. Government ; 
U. 8. Government Yederal Private Total agencies and Private 
Total agencies and Reserve investors amount | trust funds and investors 
Ind of fiscal | amount trust funds Banks 2/ unmatured| Federal Reserve 
year or month out- out- banks 
standing standing 
Total Public | Public Public otal Public Public Public | Public | Public} Public 
public and/ market-| non- Special} market~ public market- non market- non- market-| non 
special able jmarketable| issues | able deeuce able marketable able rketable| able | marketable 
issues issues| issues issues issues issues issues issues | issues issues 
SRC E Pe R 1, 1, . 6 2,433 y 23, 62 4, - ° - 
135 iaseneonne re Be 1pe bd ee Pay 3-906 oe 1,261 Mes m1 - rat ~ 
IGS. wocccccce 330800 ooiae 1,693 Ad 15958 2,526 30,023 26,835 1,188 4, 35 aad 4, 302 - 
CS a . 36,576 " 1,791 ° 2,676 | 2,564 29,545 | 27,989 1,556 4, 853 325 - 4,528 - 
1939..+ereeeee 39,886 5,605 | 1,835 |]. * 3.770 | 2,552 31,730 | 29,579 2,151 5,450 - 5,164 - 
QUO... 200 o 42, 376 6,803 | 2,028 . 4,775 | 2,456 33,115 | 29,950 166 y 286 - ,212 - 
a ae 48, 387 8,225 | 2,104 1 6,120 | 2,180 37,982 3 hos i558 2300 275 - bons - 
ahaa "| Bije| ian | Ses + |abien| te | anti | stom | oozes | woe | ame. |. a | sine 66 
ou IIE | 338s | asian | M623 | ad | aetamy | ahls99 | 165°725 | azole | tales | ate |e |’ a7e | tues | 350 
19Wb—Mar....6- 183,348 | 17,573 | 4,057 9 13,507 | 12,112 | 153,664 [111,911 | 41,752 2,258 7 539 1,537 175 
cake 183,44: 17.767 | 4,060 10 13,697 | 13,216 | 152,430 | 110,164 | 42,2) 2,258 7 586 1,497 168 
pad hesewe 1 ‘sie 18,195 | 4,064 10 eis Bo 152,432 | 109,718 | 42,71 1,529 7 176 2.183 163 
June, 199,543 | 18, 4, 623 10 1%, 287 | 14,899 | 165,725 | 120,880 | 44, 1,516. y 176 i, 150 
July..... 207,117} 19,586 | 4,615 10 14, 14,912 | 172,619 | 125,392 | 47,227 1,468 4 - 1,187 277 
Mug. ....5 208, 20,079 | 4,608 10 45, 15,803 | 172,407 | 124,803 | 47,604 1,475 y - 1,187 oa 
Sept..... 207,850} 20,575 | 4,588 10 15,976 | 16,651 | 170,625 | 123,483 | 47,142 1,480 y - 1,187 289 
REE 208,608 | 20,784 | 4,605 10 16,170 | 17, 270,179 122,759 | 47,420 y - 1,189 287 
eer 210,774 | 21,185 | 4,592 10 16, 18,38 171, 122, 1998 1,470 ¥ - 1,189 277 
Dec.....+ 228,891 | 21,672 | 5,337 10 16,3 16,844 | 188,375 | 137, 50,907 1,470 = ~ 1,190 275 
1945-Jan..... - | 230,672] 21,955 | 5, 1 16,668 | 19,004 | 189,713 | 138,002 | 51,712 1,496 6 - 1,192 300 
Teb...+.. 231,854 | 22,392 He 16 28° 4 19,439 190,028 137,695 | 52,329 1,124 6 - 780 328 
Mar.....+ 232,026 22,823p 5,240p 16p 17, 19, 669 189,534p 137,716p 51,817p 1,119 6p bad T&lp 332 
Source: (1) Total amounts outstanding: Daily Treasury Statements; Yh Excludes matured securities, and obligations held by the 
: (2) Securities held by U. S. Government agencies and trust funds; 2/ The total amount of securities held by private investors is calcu- 
reports of the agencies and accounts with the Treasury; (3) Secu- lated by deducting from the total amount of securities outstanding, 
rities held by Federal Reserve Banks: Federal Reserve Systen. the securities held by U. 8. Govermment agencies and trust funds 
Pre ° , and by Federal Reserve Banks, 





Pp 
* Less than $500,000. 
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Estimated Ownership of Interest-Bearing Securities Issued or Guaranteed 
by the United States Government 


Treasury Bulletin 





(Par values 1/ - in billions of dollars) 


















































Hel4 by banks Hel4 by non-bank investors 
Total 

Id of @mount Ste ERA v. 8. 

= —— oes Commercial | Federal | - mara minggene Insurance ewe corporations sad ee 
Reserve compani ngs and agencies 

v Banks a eovcehaptons mse a trust funds 
1939-December....... 47.1 18.4 15.9 2.5 28.7 9.8 6.3 3.1 2.7 3 6.5 
1940-June.........-+ MT-8 18.6 16.1 2.5 29.3 9. 6.5 3.1 2.6 3 7.2 
Becember....... 50. 19.5 17.3 2.2 30.9 10. 6.9 3.2 2.4 ¢ 7.6 
WML -Tune.....-0-e0% Fea a.s 19.7 2.2 oe 1.1 7-1 3.4 2.4 4 6.5 
Decesber...... ‘ 3.8 23.7 2.4 2.3 1 13.8 8.2 3.7 4.& 5 9.5 
1942—Fune.......206+ 16.3 26.7 26.0 2.6 47.8 18.2 9.2 o2 5.4 6 10.6 
December....... 11. 47.3 4.1 6.2 64.3 23.8 11.3 5 11.6 8 12.2 
19BF—Tane....-.-000- 139-5 59.4 52.2 7-2 80.0 30.3 13.1 2:3 15.7 1.3 14.3 
December. ..... 168.7 71.5 59.9 11.5 97.3 37.1 15.1 % 1 20.2 2.0 16.9 
19¥-March........++ 185.6 76.2 64.1 12.1 109.4 42.2 16.4 6.8 23.4 2.6 18.1 
FORD. cccccccce 201.1 83.3 65.4 14.9 117.7 45.1 17.3 7-3 25-7 3.2 19.1 
Septenbder...... 209.3 x | 70.5 16.7 122.2 47.8 18.3 7-7 2k.4 £3 20.6 
Msesean 230. 6 77.8 18.8 133.8 52.2 19. 8.3 27.6 2 2.7 

1/ United States savings bonds, Series 4-D, B, and F are included at Bf Includes partnerships, personal trust accounts, and unincorporated 


current redemption values. 


Guaranteed securities held by the Treasury are excluded. 5/ 
Consists of commercial banks, trust companies, and stock savings 
Danks in the United States and in territories and insular posses- gy 


sions. Rxcludes securities held in trust departments. 


Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts 


Tacludes dealers and brokers and investments of foreign balances 
in this country. 

Includes their agencies and their trust, sinking, and investment 
funds, and territories and insular possessions. 
























































(In millions of dollars) 
Net market purchases or sales (-) 

Jen. Ted. Mar. Apr. May June July Ang. Sept. Oct. Yov, Dec. 
WF ecvcccccccccccccce occccccccece 14.4 5.7 119.6 11.9 3.9 24.4 4.8 12.5 8.9 3.7 2.0 -15.4 
MTB scscccdcccctecccessecccacseces | ais0 -3.0 23.3 2.5 4.9 8 1.2 | =3.9 38.5 1.0 4 6.5 
IPWecrcrccccccoccccecccce deoccece 1.6 ol -12.5 -37.1 40.4 5.0 3.0 3.3 71.9 -1.2 -2.8 -3-2 
WQNO, oc ccccccccveasovccccces coscce 9.5 220.9 57 -1.6 4 9 - - -3 uel -3 -1.1 
WINDS cccccccccccccccsccccccccceces -2.8 12.0 - -7 “2 4 ° - ° 02 ~ 60.0 
IGN. . cccccces cvccces ec recccccccce <5 30.0 5.8 3 ° 3 “2.3 8.4 4.5 -1.0 - - 
WNZeccccccccsccccccccccccces eves -14.5 -90.3 “72.9 4 -%5.2 | -15.8 -67.8 | -15.8 -2.7 - 5.0 4.8 
IWR, .ccccccccccccccccccecccescoss “9.9 | 105.1 “11.5 -16.5 -10,0 20.5 “18.5 | <19.0 -28.1 7 59 -12.0 
Wi cccccccevoccccecccocesen sooee | 67.5 48.1 -2.9 

* Less than $50,000. uv. 8. t agencies whose investments are handled through the 


VY Consists of purchases or sales made by the Treasury. Treasury in- 
vestment accounts comprise (1) trust funds which by lew are under 
the control of the Secretary of the Treasury or of the Treasurer of 
the United States, ani (2) accounts under the control of certain 


Governmen 
facilities of the %. This table also includes 
purchases unier Section 19 of the Second Liberty Bond Act, as 
amended, ané excluies the Exchange Stabilisation Punt. 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, February 28, 1045 
Section I - Securities Iseved or Guaranteed by the United States Government 


The tables in Section I eent sun- Pperoent of the amount of such securities 
mary data as of February 26, 1 from the owned by all banks and insurance companies 
Treasury Survey of Ownership of Seourities in the United States. 

Issued or Guaranteed by the United States. 
The banks and insurance companies covered Seotion II presents summary data on 
in the survey account for approximately 95 the ownership of Federal land bank bonds. 


Table 1.- Summary: Al]! Interest-Bearing Securities 


(Im millions of dollars) 



























































Held by investors covered in Treasury Survey 
Banke 1/ Insurance companies All U. 8. 
Classi ficats —e . roars ail other 
ea Standing | 710 | 3 pu2 317 | 33 Sire, | trust funde,| restore 
outstanding casualty, 2, 
commer- stock mutual fotal life and ‘ and Federal 
cial savings savings insurance tases Reserve 
banks 2//| danke banks companies ‘ ‘Banke 
Public securities: 
Marketable securities..........s.ssseeseee . 163,166 72,186 357 8,476 19,289 16,828 2,460 24,690 38,168 
Won-marketable securitios..........ssereeee 52,672 1,286 7 189 268 98 169 15 50,907 
Total public securitios.........sscscesses . 215,838 73.472 304 8,665 19,556 16,927 2,630 24, 706 89,075 
petal SOIR 655 cobs acicdas ic'cvedisevenndhens IT Glide) * eedesl 8 aguas oA. adden ak ) ceeds. tat eceeae ST AGO. 1 «. scvie 
Total interest-bearing securities issued or 
guaranteed by the United States 4/........+6. 2 »472 364 8,665 19, 16,927 2.630 41, 836 89,075 
Securities held in trust departments are excluded. panies which are not covered in the Treasury Survey. See headnote 


Includes trust companies. to this section. , 
This column includes securities held by those banks and insurance conm- 4/ Guaranteed securities held by the Treasury are not included. 


Table 2.- Public Marketable Interest-Bearing Securities 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 
AND BY TAX-EXEMPTION PROVISIONS 







































































3 Held by investors covered in Treasury Survey 
Banks 1/ Insurance companies All U. a ona am 
Total Government 
Classification amount 653 fire, | agencies and| #11 other 
7,410 xu 542 317 in 
outstanding | comner- stock mutual Total life poy png He eur "er ame 
cial savings savings insurance insurance Reserve 
banks 2/ banks banks companies companies Banke 
* Par values - in millions of dollars 
es of securi 
es issued by United States y 
Proacury DBILLS.......cccccrcccecccves ° 26.393 3,386 1 7 . ° - 11,842 1,164 
Certificates of indebtedness........... 30, 15,235 24 203 4og 197 232 Pe 4 2-308 
Treasury notes........scscececeseeses oy 23, 13.511 43 330 662 5 44 1, ’ 
POOR cvcceesvees javecsedspeue 92, 37, 289 7.932 18,182 16,175 2, 6,188 22,312 
Postal savings and other bonds......... 1 16 . 1 1 ° 1 3 143 
Guaranteed by United States 4/......... oéun 786 585 1 4 16 10 5 175 
Total....... sGhton sedadoupvosescophes cubed 163,166 | 72,186 357 | 8,476 | 19,289 | 16,828 2,460 | 24,690 | 38,168 
Call classes: 
or first decoming callable 
Within 1 year....ssseccsccccsscees wooee 57. 25,673 29 274 605 287 18 18,014 13-200 
DW: PEGs vc cccccsvesconcopenzecses P 31, 21,017 6 859 1,910 1,362 Sus 1, 100% 
5 to 10 years........- soevatens Sosy 38, 20, 100 3,655 4,040 3,199 6h) 7 8,801 
10 to 15 years....... Usntnag tedee kaaeee 2.783 2,648 88 1,498 2,124 1,729 x 2.722 
15 to 20 years....sssccseccsesecccece ae 14, 3% 1,690 6,049 ates 1,478 39n 
CGE DE IR cody ccdcncccenediseanices 11,400 1, 497 4,550 , 5 1,829 3, 
Various (Federal Housing Administration 
debentures)...... d cccsvarcsocceseé sae 32 «10 ® 2 10 10 1 6 3 
Ws. tnghers Nécuheveduahavies pesalle sade 163,166 72.186 357 8,476 19,289 16,828 2,460 24, 690 38,1668 
tion provisions: 5/ 
income taxes.... nb 258 ° 1 1 ° 10 Ff 
Partially exempt from Federal income taxes. 22,935 13,552 106 292 2,103 1,153 950 2,274 4, 
Subject to Federal income taxes............ - 139,317 58,377 251 8,182 |. 17,175 15,675 1,500 22, 972 
Chel «tins diits dod cain vadtianpiciertaickes cs 163, 72,186 357 6,476 19,289 16,828 2,460 2m 38,168 








(Continued on following page) 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, February 28, 1945 - (Contimued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 
AND BY TAX-EXEMPTION PROVISIONS-( Continued) 








































































































Beld by investors covered in Treasury Survey 
Bank jwarance compant All v. 8. 
Classification pon : u = : = fine = po ait other 
outstanding | 7,410 3 5k we | SS ie 
Commer stock mutual life \ 
Total and marine| and Federal 
etal savings savings insurance | 4, surance Reserve 
Denke 2/| danke banks Companies | comanies Banke 
Percentage distribution by classes of securities 
ee of security: 
es ieeued by United States 
freasury Dills.... 0... cscesesceceeces ee 10.1 4.7 2 > | ° ° - 48.0 P 
Certificates of indebtedness........... 18.6 a. 6.6 24 2.2 1.2 9.4 2.2 3 
Treasury notes.....ceceeceecesececeeees 14.1 2.5 12.1 3-2 i: 2.6 8.8 6.6 12.7 
Treasury DONAS......-+0-ceeecescecees ae 6 51.9 60.8 3. 3 96.2 81.5 25.1 58. 
Postal savings and other tonds........- al e e ° ® ° ad 1 ° 
Guaranteed by United States 4/.......... nes 5 8 3 * el 1 2 ° 5 
iE ccicens ccdubdeshdanscsiggeoschactsnnen 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
ee 
3 
Due or first becoming callable 
Within 1 year 35.4 35.6 8.3 3.2 3.1 1.7 12.9 30 34.7 
1 to 5 years. 19-3 29.1 16.9 10.1 9.9 8.1 22.3 9 15.7 
5 to 10 years... ye 29.0 28.0 43.1 20.9 19.0 34.2 3.8 23.1 
10 to 15 years 0 3.7 24.6 17.7 11.0 m3 16.0 2.8 7.1 
15 to 20 years.. 8.6 1.2 12.1 19.9 jib + 3. 10.7 6.0 10.4 
Over 20 years... 0 1.5 10.2 5.9 23.6 26.5 3.8 7.4 9.0 
i Various (Federal Housing Administration 
dedentures) ° bd bd a | bd bd bd 
WE ic cacadcccdscdbenvecesenastbiiebesoca 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
SS S=—| ee _——————_—_—_—_— 

Tax-exemption provisions: 5/ . 

SS TESTiy Gacigt Fred Weacead tapene tenes... 6 he . . a . 4 2 1.5 
Partially exempt from Federal income taxes. 14.1 18.8 29.6 Pe 10.9 6.9 6 9.2 12.1 
Subject to Federal income taxes.........+- ° 85.4 80.9 70.4 5 89.0 93.1 0 90.6 6.4 
SON RS ES SAINTS OF Tiicebes . 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 

Percentage distribution by groups of inveétors 
es of security: 
es iseued by United States 
100.0 20.6 . ° ° ° - 72.2 7-2 
100.0 Py > | 7 1.4 6 8 16.4 31.3 
100.0 7. 2 1.4 2.9 1.9 9 7.0 2.1 
100.0 bo. 3 8.6 19.7 17.5 2.2 6.7 24.2 
100.0 6.3 ° 5 4 A 3 17.9 72.9 
100.0 7.3 el 5 2.0 1.3 7 8 22.3 
DORR vise cede cecccdess cvscecccescoss oqieeene 100.0 uh. +2 5.2 11.8 10.3 1.5 15.1 23.4 
3 
Due or first becoming callable 

GS aden cdcecedcpecsonceces ion 100.0 yy | 5 1.0 5 5 31.1 22.9 
SG MOU oncsdnds ccccdsécenas Kileeed 100.0 66.6 2 2.7 6.1 4.3 1.7 5.4 19.0 
S Oo WD FENRSs cc ccccccceveccccesvaccee ‘ 100.0 Le! 3 9.5 10.5 8.3 2.2 2.5 22.9 
BD 00 BO Beco cccccconcesccedéocecce 100.0 4.3 93 15.3 21.7 17.7 4.0 7.2 27.8 
D0 OP MUEERD cbescccccncscncaane gadas 100.0 1 a 12.0 43.0 41.1 1.9 10.5 26.2 
Over 20 years... .ecccccescccnecscccces 100.0 9.3 3 44 39.9 39.1 8 16.0 3.1 

Various (Federal Housing Administration 
Aedentures).... sec cccsceeesecees sopes 100.0 32.5 P| 6.4 33.0 31.0 2.0 19.1 8.9 
DB nn ne sdiedecsccciedcgsnc ciscvehsiaces ee 100.0 ub.2 +2 5.2 11.8 10.3 1.5 15.1 23.4 

SS | —SSSS> = 
Taz-exemption provisions: 5/ 

exempt from income taxes.... 100.0 28.2 ° a 1.1 ° 1.2 6.2 3 
Partially exempt from Federal income taxes. 100.0 1 5 1.3 9.2 5.0 4,2 9.9 20.1 
Subject to Federal income taxes..........++ 100.0 9 2 5.9 12.3 11.3 1.2 16.0 23.7 
RR seinen dcrcghpditatus cudwtegdqacseses ‘eo 100.0 4h.2 2 5.2 11.8 10.3 1.5 15.1 23.4 











(Continued on following page) 

















51 


Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, February 28, 1945 - (Continued) 


‘Section I - Securities Iseved or Guaranteed by the United States Government - (Continued) 
Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING 
(Pay values - in millions of dollars) 









(Tax status 5/ is shown in parentheses) 


Held by investors covered in Treasury Survey 











eee hee eee eeeeeeeeeeeeees 


Total certificates 





Total Treasury notes 


Comme e eee eee eeseeeetee 


fit 


gh6-49 part 
1947-52....+6 (partially 


fil 











iat 
i! 














Banke 1/ Insurance companies All U, 8. 
Total orscrw cepa 
amount agencies 
outstanding B Lica 2 Foe trust funds, 
: cial savings insurance ee 
Danks 2/| >danks companies ay 
16, 399 3,386 1 11, a1 1 
4,877 2,906 3 4 a 13 8 1,207 
1,45 1,068 1 1 5 z 2 74 4 
4,770 1,756 io 26 87 52 39 2,258 
2, 1 1,623 8 25 14 1 653 209 
5.698 2.1 H 22 41 23 18 658 809 
3,492 2,3 2 8 64 57 8 8 332 
4,395 41h 1 39 42 104 10 3,786 
5.043 2,949 5 57 1 30 739 1,253 
30,396 | 15,235 4 203 197 232 4,997 9.509 
SS 
2,127 3638 1 7 $ i 325 
g 1 . . « 10 21 
1, 1,163 1 7 2 7 157 
1 2 u 27 
3.006 | 2a : H 5 i iy 
1,291 gu2 1 10 36 12 
261 2, 7 bad 79 24 26% 
tig 3 13 50 a 38 1 
1, 468 3 92 38 1 
2,707 2,144 43 10 31 ® 
3,748 2,929 ¢ ba 10 30 317 
23,039 15.517 43 330 44s 217 1,622 
1,214 4g6 ° n 58 19 179 
au * 3 1 19 18 
18 * 8 66 10 17 
1,036 451 1 15 96 25 207 
819 372 bg 1 58 1 87 
759 293 ° 17 39 30 61 
hs | 723 1 | 9 n 3 4% 
1,12 T 1 
tee ee 2 13 52 y) 160 
3,062 2,304 1 1065 112 38 27 
ml & : : % 2 ; 
57 2 1 1 nny 
1,014 74 * Lf = 12 oe 
1, 72 1 
boos 1,03 3 107 163 a 1 
4g 326 1 13 33 24 40 
> 1, 12 
Mei im, i}. Bi 2h S 
k, 2.9 8 77 34e 76 7 
ike Ae 2 “ 8 2B 112 
1,627 1,121 8 62 164 
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Treasury Survey of Ownership of Securities Issued by the United States 
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Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING-( Continued) 
(Par values - in millions of dollars) 










































































Held by investors covered in Treasury Survey 
Banke I All U. 8. Held 
Issue fotel Y neurance companies pa A a A 
(tax status 5/ is shown in parentheses) outstaniing 7,410 b 542 37 pth poe gonatnmg Nass 
commer— stock sutual fotal life end merine | ani Federal 
cial savings savings insurance | jnsurance Reserve 
tanks 2//| banks banks companies | -capanies ser 
im 
Ereagez = e..; paidedy eal one 7.986 4,670 22 13 706 145 128 1,603 
* September 1951-55...... (partially 15 jlo ° 11 ri 50 3 79 270 
ot December 1951-55........ (taxadle) 510: 4 2 1s 3 27 20 3 
1/46 December 1951-53...... (partially) 1,118 793 2 » 2 32 108 178 
2-1/26 March 1952-58... 2.000 — 1,024 350 . we 58 22 67 210 
June 1952-54. .....45 (taxable 5,825 3,116 19 520 671 582 89 13 1,486 
December 1952-54........ (taxable) 8,628 2,936 5 1,225 1,164 971 193 % 30235 
21/46 June 1952-55... 0006 (taxable 1,9 4 2 269 202 176 
June 1953-55.....- partially 725 1 3 33 1 32 14 50 
1/46 June 195%-56...... (partially) 681 510 2 2 53 16 37 3 78 
2-7/8% March ip ae ( ) 2,611 102 Bt 37 228 95 132 306 873 
21/26 March 1956-58......+. (taxable) 1,449 10 . 230 510 493 17 54 281 
2-1/8 tember 1956-59........ (taxabl 3,823 1 1,207 932 97 114 1,291 
2-3, Sateen 3 A oo ( ; 2 io 1 a 186 113 7 121 157 
2-3/% 1 Re (partially) 19 3 12 15 268 192 7 61 119 
December 1960-65...... ( ially) 1,485 sl 1 18 143 108 102 2u7 
ie June 1962-67....... “feaaable} 2,118 - 4 7 1,198 1,102 ke 204 419 
2-t/2% December 1963-66........ (taxadle 2,831 - 3 73 1,362 1,390 32 262 711 
aus Jane 1968-69. ....... (tate) 7 - = ae 2.03 op 7 at yin 
2-1 Deceader 1964-69 eeecceed t 2s ’ = . , . 
2-1/2 March 1965-70... ..+++ taxable 5,197 66 12 ie 2,466 2 kee 4} 867 1,672 
2-1/26 March 1966-71, ...++. . (taxable) 3. 59 8 96 1,507 1,487 20 664 1,153 
2-1/2 September 1967-72........ (taxable) nb 935 17 287 577 3 Bs 298 3 
Total Treasury donds.........00scecereeeees 92,349 37, 4as 289 7,932 18,182 16,175 2,006 6,188 22,312 
Postal savings bonds...........+.++ (wholly) 17 14 . 1 1 . ° 35 66 
Panama Canal bonds.......++5+-++00% (wholly 50 1 7 -° ° - . - 4g 
Conversion bonds........seessececes (wholly 2 1 - - . * 8 a 27 
Total postal savings and other bonds....... 196 16 . 1 1 ® 1 35 143 
ties 4/ 
Administration deden- 
Wibinn..halycedhousnses scars Roqettetay} 4 } 20 ‘ e 10 - : 6 3 
Home Owners' Loan Corpora 
1-1/2 June 1905-47. - (partially) 755 57% 1 2 5 1 5 - 172 
Total guaranteed securities.........+.+++. . 786 585 1 4 16 10 5 6 175 
Total public marketable securities. ..........++ 163,166 12,186 bd 8,4 19,289 16,828 2,460 24,690 38.168 
Back Figures: the Socseny Survey cemnenced vith Gate See Bee B. 198 and Companies which are not covered in the Treasury Survey. See head- 
has been published regularly in the "Treasury Bulletin" since May note to this section. 
1941. Revisions of data for September 30, 194% appeared in the Guaranteed securities held by the Treasury are not included. 
February 1945 issue, 53; reclassification of data on banks for Yederal securities fall into three broad groups with respect to 
the period November 1943 through February 194% sppeared in the May Sat tievccmnts cmatinnie ane cnaun Eeap tock Gincaian 
1944 issue, 52-57; revisions of date on insurance companies " tax-exempt securities are exempt from both the normal and 
for May 31, 1943 and prior months appeared in the Novesber 1943 oe oe rates. "Partially" tax-exempt securities are exempt from 


issue, pages 3. the normal rates except that in the case of partially tax-exempt 
* Less than $500,000 or lese than and savings bonds, interest derived from $5,000 of prin- 


05. Treasury 
Securities held in trust departments are excluded. Cipal esount owned by any one holder is also exempt from the sur- 
Includes trust companies tex rates. ‘“Taxabdle"® securities are sudject to doth uerant and 


This column includes securities held by those banks and insurance eurtax rates. 
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Government and by Federal Agencies, February 28, 1045 - (Continued) 





Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 
Table 3.- Public Non-Marketable Interest-Bearing Securities 


(Par values 1/ - in millions of dollars) 


























Held by investors covered in Treasury Survey 
Sele feted Banks 3/ Insurance companies >. mete by 
amount other 
(Tax status 2/ is shown in parentheses) outetanding 7.410 34 5u2 317 pa Soong tous —— investors 
comer- | stock | mutual | 9,1.) liga - | Se maptne | and Federal 7 
cial savings savings insurance ingurance Reserve 
danke 4/ banks banks companies companies |. Banke 
oa Seaten. sng bonds 1/ 607 1s . ; s 5 . # 35 
ri ° . 
Sericn & 6. abies - - = - - - 1 re 
Series F 2.338 114 1 6 30 13 18 1 2. 
Series @ 9,285 257 4 178 205 7 127 9 8,632 
Total United States savings 42,698 567 6 199 2ub 3 153 10 ~=«| «440,680 
Treasury tax and savings notes......... (taxable. 9-92] 68 1 22 5 16 5 9,831 
Adjusted service bonds.........+..-+s008 wholly a1 - - - - = - ° c 
Depositary Donds.........sceseeseceeees (taxable) 503 459 ° ° - ~ - i 
Guaranteed securities 7/ 
Commodity Credit Corporation demand obliga- 
MOG ak cds shnesevaceece losen dens (taxable) 328 192 - - - - ~ - 135 
otal public non-marketable securities......... ‘ 52,672 1,286 7 189 268 98 . 169 15 50,907 



































* Lees than $500,000. 


y 
rent redemption values. 


United States savings bonds, Series A-D, B, and F are shown at cur- 
They were reported at maturity value by the 


banks and insurance companies covered in the Treasury Survey but have 


deen 


2/ 


position of Federal income taxes on income derived therefros. 
"Wholly" tax-exempt securities are exempt from both the normal and 


surtax rates. 


"Partially" tax-exempt securities are exempt from 


the normal rates except that in the case of partially ti 


ax-exempt 
Treasury and savings bonds, interest derived from $5,000 of prin- 


adjusted to current redemption values for use in this statement. 
Federal securities fall into three broad groups with respect to in- 


y 
gy 
y 


cipal amount owned by any one holder is also ¢: 


xempt 
tax rates. "Taxable" securities are subject to both normal and 


surtax rates. 
Securities held in trust departments are excluded. 
Includes trust companies. 
This column includes securf$ies held by those banks and insurance 
companies which are not covered in the Treasury Survey. 
note to this section. 
Series A-D savings bonds sold prior to March 1, 1941 are partially 
tax-exempt; those sold on and after that date are taxable. 
Guaranteed securities held by the Treasury are not included. 


Section II - Interest-Bearing Securities Issued by Federal Agencies 
But not Guaranteed by the United States 1/ 


United States because a total of 90 fewer 


Note: Data 


Treasury Survey are 
tirely comparable with figures on hol 


inetitutions 


reported with res 


their holdings of Federal land b 


ct to 


from the sur- 


See head- 




































































The income from 


imposition of both the ph and surtex 
the income from "taxable" vote Pay vy ie subject to the imposii ion 





Securities issued by the Federal hone loan danke and by the Federal 
intermediate credit benke aro net included in the Treasury Survey. 
securities is exeapt from the 

Federal income tax rates; 


y 


Securities held in trust departments are excluded. 


Includes trust companies. 


oa Eventually the two series should be fully 
of souupathes issued and guaranteed by ° le. 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Banks Insurance compani All U. 8. 
Issue Total i : = Government Pgs 
amount fire, | agencies and o 
(Tax status 2/ is shown in parentheses) outstanding loll Prae a Prd casualty, | trust funds, | ‘2vestors 
cial savings savings Sotel insurance SS oo 
banks 4/| danks danke companies companies Banks 
7 May 195-55... ..0000- (wholly 157.3 20.3 ° 5 9 5 F 135. 
34 daly eee hs decornnais (wholly 230.1 41.0 ° x 3 . 3 1s 88.7 
% January  1946-56.......... (wholly) 170.8 24.6 2 1.2 5 7 ish, 8 
3% May 9U6-56.......+.. (wholly) 170.2 17.9 . ° J = 2 151.8 
2-1/4% February 1953-55......... (taxable) 114.0 61.7 +2 2.3 Py "8 1.0 or 
Total Federal land venk DONAS. +s seeceeees . Si2.4 165.5 -2 3.1 5.3 2.8 2.6 668.5 
Lees than $900,000 of both the normal and surtax Federal income tax rates. 


This column includes securities held by those banks and insurance 
Companies which are not covered in the Treasury Survey. 
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PRICES AND YIELDS OF GOVERNMENT SECURITIES 
(Including securities issued by Federal agencies) 
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Over-the-Counter'Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
March 31, 1045 


Table I.- Securities Issued or Guaranteed by the United States Government 
PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES 




















































































































€ Price data Price range 
oP ‘amr | oy ‘ome’ | Sermon’ 
mar fate thirty-seconds) thirty-seconds 
tending Description Change Change of 
(x= eon J riete| riots | Mate] tem | nies ow High low 
lions) Bia | ask | Mean | Pron 7pala | rity 
— 3 — Price | Date Prtoe| Date || Price| Date Price | Date 
Iesued by U. 8. Government 
, Vee . ° -.08 ° | . . hl ° Veo ° 
Cio -. v - ton at wns 200 4 —_ 4 os isin —? s/s oun HE J) at “(5 ne uf 
ia aoa | oie 3 he | wuss! ieee wemees| Glue! ie 
2,098 lof 02.17 |102.18 |102.28 | +.08 ]1:43 |-.08 i 7/15/%2 |]102. 20 | 3/23/45] 100.03 ) p2.20| 3/23) 101.20| 1/2 
ry 166 . °. +. =. 6 . 'e' Veo . 6 
wel screams | ca [iz |-2 8 pyueles| vege aamee! yslimat! Ye 
‘4. ee ea (aes | oa ee [na (ce [tee lees iaien| aaanen| delime| i 
1,028 |e-1/2% 5.12 205.35 |205:22 | 2:06 faces |=.03 |a.05 || 3/si7ma lla06.a6 | ~5/2/ea| 102.08 3/ 17 3/23|.10%.00| 1/9 
5,825 r, - 102.06 102.06 12 1.66 -. 7% 6/26/us 102.12 102.12 100.16 1/2 
= 2-1/f 0 5 |ios-25 103.26 36 1.70 ~“s 1% atone 103.31 hes 100-16 y (4203.32 13 102.’ AH 
+ oleae | 2a [tp (ce be | Meelesecesheees| tales] i 
3.823 |a-1/¥6 pecoe |10acos 30008 | <2ai face |oc05 leo8 |! 2yi/es|lacecet 2/26/¥5| 100.01 | 2/29/¥allic | 2/26 | 100. 1/2 
2,118 |2-1/2% -O1 |102.03 |102.02 | -.12 | 2 +.02 4 5/5/%2 || 102.30 | 2/26/45) 100.00 | 6/27/hel;02. 30 2/26 | 100.28 1/2 
ta [sates otc {aon | was Jee |%:05 [2:45 |) Stores ace-05| syeea| aco | Sara 05 syee|i005| ive 
2-1/2% 01.05 |101.07 | 101. -.1% [}2.4e |+.02 /2. Teh 102.04 | 2/ 2M 100.00 Yn 2/26 | 100.2 1/2 
a eg faa lea | =u iee (cs be | seme semieeliwmees| gelmu| te 
2,716 |a-a/ep 92.09 |102.11 |102.10 | .00 {12.37 | .00 |2.38 || 10/20/%2 ||103.15 | 11/5/%1| 100.02 Teyndlioe: 22 2/26 | 100. ie 
4 
aps peeaeag | ad -2 | 2 |: Pais pegt| wore erlusene! geleae| 
li a eeries| 2 (Obs | || Sheet eereaes| eles] i 
‘ous [1-1/0 00.17 |100.18 |100.18 | -.01 || .96 | .00 me Prt thes 100.20 Seas 100.07 2/28/wldl100.20 3/5 | 100.08 ifs 
Bt aces & 3 m5 [sence ames |. 28 US 3 | = | LGRRB iets | Beleslimcschereranenes| elses] is 
df ae sashes = 101.044) 101.0% | +.03 F -.03 - lenin 101.08 Be yh: 100.05 i 4 sie 100.17 1/2 
fatsbeoanese 9) 
-00% 
4.877 |7/8% B- ¥/1/45 ¥ y ¥ yi ¥| | - ayia Bc 4 3/22/05|  .op syespa] “514 3/22| .10% afe 
1,615 |7/8% D- 5/1/%5 { a4 | 4 } - - - - 5/1/% Fo 3/31/45, . 79%) 6/: cad 3/31| -7% we 
sme: || S|" a] =| :| : | RBIS See Be] el 
T B- . . -. 7 7 7 3 
Bou 1/% P- 9/1/%5 i) a . --07%]) = ~ - 9/2 /%%s RIN 81% 11/22 3/.| .79% 1/2 
° 7 Ge- 10, . ° we ad = ad 10/1 6% 81 21, : 80% 1 2 
ys [ee ny ms o Om | eel =| = | ty teRAR) SO | n3] SERS stom] Set] cas | tle 
tint ties 32 ghame | tae] cig | Mem] =) = | > | Sars) | SaIe) etal) my) el | ve 
° 1/% c- oahne “798 | c7mB] - - - - ayes 78% | 3/31/95) 808) 3/: 7e| 3/3| .80% 3/22 
PART B - TAXABLE TREASURY BILLS 
pet- | Maturity | 1 “sr tonne t 5 
re seus a a or 7 Teus “thangs ta 
(Mi114ens) 7 me | ie | em 1 2 —— (Wiittens) oe we ma] a | oe ree. 28, 1985 
$1,205 4/5/45 [45 +379 | .206| .29% 00% fi. 5/24/05 2/23/45 | .375% | .30% bd ~.02% 
d 4 1 : 20 | :29 :00 1, 5 3 ‘375 | °30 -.02 
133 “Agr ye 38 2i3 ae 1:30 Says es 3 | . % rs 
: : * rns | Sims | 3/25/58) «315 | «| «38 - 
n6 5 375 yp | HM +00 4 (2/5 3/22/%5 | .375 | 3% 36 - 
° ° -00 1m 6/28; 3/29/45 375 a 36 a 
e | He] Se | BLES] Ss iar 












































(Continued on following page) 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United: States Government and by Federal Agencies 
March 31, 1045 - (Continued) 
































° Table I.- Securities Issued or Guaranteed by the United States Government - (Continued) 
PART C - TAX-EXEMPT BONDS AND NOTES 
Price date Price reage x ce range 
(Price decimals are Tield date 1/ yy tly Forged | Seles eotnie the 
Amount thirty-seconds) thirty~ssecnds) thirty-seconds) 
out- Change Change) Date en 
ptentiog Description in ia | meted of | ee Righ oo 
- esue | 
= sua | aoe | mon | pete | gt] riste| ri 
Fed.28 oe" 7 Price Date | Price| tate || Price| Date | Price| Date 
1945 1945 i 
Iseued by U. 8S. Government 
Treasury bonds 


$1,224 | 2-3/06 - 9/15/%5-47 101.02 | 101. 101.02 | -.10 || .39% | +.208 | 2.30%) 9/16/35 110.12 /12/12/40| 99.27 | 9/17/35)101.22| 21/23/101.02 3/32 
Slee = eS 101.15 | 101.16 | 102.16 | -.08 || .36 | +.08 = |22/15/37 || 109.2% |12/14/40 |101.16 | 3/31/45]}102.00| 1/23/101.16 3/3 
3-3/6 bey 2 103.05 | 103.07 | 103.06 | -.13 || .39 | +.12 | 3.40 3p 116.14 12/14/40 | 89.18 | 1/12/32)/103. 30 2/7 |103.06 3/1 

1,036 | 3% 103.03 | 103.05 | 103.04 | -.11 || .39 | +.08 | 1.99 | 6/15/34 || 112.26 /12/16/40| 97.28 | 9/17/3%/203.21 | 2/13/103.0% 3/7 

ag 31/86 - he heared 103.08 | 103.10 | 103.09 | -.12 -39 | +.08 |2.30 gry 113.19 |12/14/40 | 83.05 | 1/11/32//103.27 2/8 |103.09 3/32 
759 | 4-1/4 - 10/15/4752 109.12 | 109.14 | 109.13 | -. 3 +51 | +.03 | 2.85 (20/16/22 || 122.22 |12/14/40| 98.18 | 10/8/23 aa -a8 2/26|109.13 3/32 
701 = 12/15/47 103.29 | 103.31 | 103.30 | -. -53 | +.02 = [12/15/38 ||107.20 |12/12/40| 99.14 | 9 rye 104.0 2/26|103.21 2/3 
3a pa ane me = 2 -.11 Q 9-09 1.69 Rehe ae yh 99.10 sf HEU i} 106.1 vai 2 Hh 

s ° ¥ -11 |}. +. - | 3 1.01 |12/12/40 |100. 30 2 1 1/23/106.00 3/31 
51 |26 - 12/15/468-50 108.37 104.19 | 104.18 | -.06 || .75 | +.02 [1.17 || 12/8/39 ||107.00 |12/12/40 |101.10 5 /ouyko nee te HH 104.11 1/2 
491 | 3-1/8% - 12/15/49-52 110.10 | 110.12 | 110.11 | -.02 || .68 | -.02 /1.69 '15/3% ||125.0%4 |12/12/40 |101.07 he/15, " 110.16 9/109. 1/2 

1,786 Hey Br be Nae 107.1% | 107.16 | 107.15 | -.01 || .88 | -.02 [1.58 hee Y 108.28 aesia/io 96.19 (a3 } 7207.23 oe 108.33 HY 

1,166 |2-1/2%- 9/15/50-52 108.12 | 108.14 | 108.13 | -.08 || .92 | .00 |1.31 5/39/38 108.30 /12/10/40| 99.1 9(@3 108. 3/8 |107.16 1/2 

1,627 [2-3/6 - 6/15/51-5% 110.12 | 110.1% | 110.13 | -.03 ||1.01 | -.01 1-33 /15/36 || 110.26 11/12/41 | 98.2 110.26 3/8|109.12 1/2 

755 |3% = 9/15/51-55 111.26./112.28 | 121.27 | .00 //1.09 | -.03 /|1. 9/15/32 || 113.24 |12/30/40| 82.08 wale 112.00} 3/15/110.27 1/2 

1,118 | 2-1/4 - 12/15/51-53 107.25 | 107.27 | 107.26 | .00 /}1.0% | -.02 /1.30 108.01} 3/10/45/101.08 | 5/24/40}/108.01 10/106. 1/2 
6/15/5 by Se 106-8 +27 | -.02 /}1.12 | -.0L | 1.28 erie 107.02 ioe 101.19 2n3fa 107.02 Oo 105.26 He 

2n1/¥g = 6/15/ 108.18 | 108.20 | 106.19 | -.0] |/1.26 | .0O /1.42 108.28; 3/8/45/102.02| 7/24/40/108.28 3/8 |107.25 1/2 

2,611 |2-7/8% - 3/15/55- 113.18 | 113.20 | 113.19 | -.0% |/2.42 | .00 | 1.83 W313 11%.08|} 3/8/45| 96. 5/20/35 114,08 3/8|122.25 1/29 
982 | 2-3/¥h - 9/15/56-59 112.31 | 113.02 | 113.00 | -.03 //1.91 -00 [1.73 || 9/15/36 }113.17| 3/8/45| 98.10) 4/1/37/223.17 3/8 jue. 1/2 

23/ - 6/15/ 113.09 | 113.12 | 113.10 | -.01 [1.63 | .00 /2.88 || 6/15/36 /123.27| 3/8/45| 99.15 | 9/25/39)/113.27 3/8|112.04 1/2 

ie 2-3/4% - Bt a 07 | 124.09 | 12408 | +.03 |]2.71 | -.01 |1.91 behiais 104.24; 3/8/45 33.16 9/25/39)}114.2% 38 112.16 ue 


Other bonds 9/ | 


16 |3% Conversion - 1/1/46 ||102.0%4 | 102.08 | 102.06 | .00 || .07 1/1/16 . 102 
13 |3$ Conversion, - 1/1/47 ||10%.20 | 104.26 | 104.22 | -.02 | .31 tahay $225.00 1935) 15.00 1920} 0 29 1/13/1048. 
50 | 3% Panama Canal- 6/1/61 |/133.08 | 134.08 | 133.24 | .00 || .78 6/1/11 134.00} 9/5/44! 75.00 | 6/18/22/1233.2%| 3/32/133.16 2/10 


$22 
23% 
’ 











Guaranteed by U. &. Government 10/ 





l 
























































$755 | 1-1/2 M - 6/1/4547 11// 100.08 | 100.09 | 100.08 | -.0% || 0/32 | -.0%% - || 6/1/39 || 103.26|12/13/40| 96.2%) 9/25/39/100.14|  1/31/100.08 /n 
ik 

1/ When the price of a security is such as to result in a negative 6/ Mot quoted on March 31. From March 24 through March 29, quoted at 
yield, the excess of price over sero yield is given in the yield per. Prior thereto, quoted on a yield basis. 
columns in thirty-seconds. J/ Yor amount of this security issued on April 1, 1945, see table 

2/ Prices represent the mean of closing bid and ask quotations in the on "Offerings of Marketable Issuss of Treasury Bonds, Notes, and 
over-the-counter market except that prices of Treasury and Home Certificates" in the chapter on "Public Debt and Guaranteed Obli- 
Owners' Loan Corporation bonds for the period prior to October 1, gations of the United States Government." 
1939, represent closing prices on the New York Stock Exchange. "When 8/ This is the only dond eligible to remain in the average of long- 
issued" prices are included beginning October 1, 1939. Dates of term partially tax-exempt Treasury bonds. 
highs and lows, in case of recurrence, are the latest dates. Rxcludes postal savings donds. 

Y/ Computed on mean price to call date when mean price is above par and Bxcludes Federal Housing Administration debentures. 
to maturity date when mean price is below par. Called on March 23 for redemption on June 1, 1945 


4/ Included in the average of long-tere taxable Treasury bonds, 
Quoted on a yield basis. 
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Table II. - Securities Issued by Federal Agencies but not Guaranteed by the United States 






































Price data Price range 
(Price decimal Yield date 1 1945 price renge 2/ 
ius an seeene” ed “(Price dostaale axe “teens” 
anding| _Desortpst ia 1 bete-|| of —— 
Piption —_ 
eS me | oe fame fname) | se | ef se tn 
1905" 1985" Price | Date Price | Date Price ae Price Tate 
Taxable securities 
Bank debentures 8/ 
$50 | .8560 - 7/16/45 || .90% | .79% | .€2%| .0of - ~ | = 2/25/45 || 626 | 3/31/45) .62% | 3/30/e5 eof | 3/m | .8ah 3m 
Tederal Intermedi- 
Sssenteres ) 
26 |.90% - %/2/%5 || 100.00 =| 200.00] .00 || .90%} .00%) - || 7/2/¥%||100.00/ 3/31/"5| 100.00 | 3/31/45 |1100.00| 3/31 | 100.00 3/32 
27 |.90% - § 100.00 - | 100, 00 |] . -00 - | 8 100.00 100.00 100.00 100. 
19 |.608 - ah 100.00 -| 100.00} .00 3 00 - Ry iyi 100.00 bakes 100.00 Wane 100.00 a 100.00 a 
2 |.85% = 6/1/%5 || 100.00 =| 100.00] .00 || .65 | .00| =| 9/2/%s|)/200.00| 3/32/%5| 100.00 | 3/32/%5||200.00| 3/31 | 100.00 | 3/32 
20 ° = 6 1 100.00 be 00) 200. . . e 1. e e e 
[ceo = 1/2/05 | s00:00| =| 200-60] 00 || 95| 00 | = faoferwe | aoocoo| 3/ar/¥s| 100-00 | S/athwe|aocoo| 3/3 | tone | 3/32 
2% |.90% = 8/1/%5 || 100.00 =| 100.00} .00 |] .90| .00 = |/22/1/%% |] 100.00] 3/32/45] 100.00 | 3/32/45 || 2100.00| 3/32 | 100.00 3/32 
. - 100 - M e 7 - ¥ d 
2 |‘so8 = aopiyes | ooceo| =| 2occeo] 00 || “90.| “00 | = | 2/2/ws [ao0cen| 3/anywa| rooceo | S/snywslasocoo| 37su | amocoo | 373% 
7 2 1 . = @' ° e' = e 0 e 
3 |"hge = ize | iooco| - =| gore] “2 |] ces “°] =| Sad |Roocoo| 3/3t/n3] iooceo | $/ar)us | a00-00| 3/5n |ao0eo | 3/32 
Senge 8] 
11% | 2-1/Wf- 2/1/53-55 || 102.10 | 102.1% waa +.08 |} 1.92 | -.0% |1.986] 2/2/45 || 202.17] 3/26/%5| 102.2%] 1/18/45) 102.17} 3/26 | 101.2% 1/18 
Tax-exeupt securities 
° e e ° -e. . 4o ° *. fo 
“2 a eg | eae aad 2 | oy se Relea) esl aaah eles | 
1% |3$ = 5/1/4656 || 103.02 | 103.08! 103. “ 113 | -.05 rag ff 5/1/36 | 111.22|12/10/40| 98.30 4) 37||103.20| 1/8 | 103.03 | 3/3 



























































1/ When the price of a security is such as to result in a negative 
yield, the excess of price over sero to maturity date when mean price is below par 
Quoted on a yield basis. 


y 
colums in thirty- ° 
2/ Prices represent the mean of closing bid and ask quotations in th i) ris Getad are nick t « tate esion 


cies. 
rence, are the latest dates. 


ted on mean price to call date when mean price is above par and 


Commi b 
Rroludes issues completely held by Farm Credit Administration agen- 
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YIELDS OF TREASURY SECURITIES MAR. 31, 1945 
Based on Mean of Closing Bid and Asked Quotations 


1944 46 48 ‘50 ‘52 54 ‘56 ‘56 60 ‘62 ‘64 66 ‘68 ‘70 ‘72 
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Explanation: The points represent yields to call date when prices are above por, and to maturity date when prices ore ot por or below. The smooth curves for 


the various classes of points ore fitted b @. Issues for which 
quale en ates y r which an exchange offer has been made or which are due or callable in less than 3 
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Average Yields of Long-Term Treasury and Corporate Bonds a 
(Percent per anmun) 
Partially High- Partially Zexadl ig Partially Saxadl ig- 
oat ter-cammyt — erede kie Treasury | 27eeer7, A Date tas-enenye a nuts 
vonde 3/ | 2/ | nents 2/ vende 2/ |>°™® 2/| ponte 2/ vente 2) |*M# BY | Seats B/ 
Monthly serice 3/ 
h937-Jan......+++- . | 2.56 besa 3. A9ho-Jam..:.....++- 2.30 diob 2:81 ]195-Tam......0000- | 2022 2.46 2.0 
SS eee : =e cove 3.24 eee 2.38 toes 2.79 POd.eeereveces | 2022 2.86 2. 
Mar. .cseeecees 2. aese 3.36 | Mar. cccececees 2. peda 2.77 Meese eccoccce 2.12 2.u8 2.70 | - 
MBs ecccecces ‘ 2.83 eae 33 ME eceserecece 2.26 sees 2.7% MBB occsecesese 2 aug 2.66 
Way. ceseces oils 2.80 Sais 3. Maye esceccsess 2. ones 2.87 Mays scrcecsess 1. 2. 2. 
TURE. se seeeere 2.81 sees 3.32 FUME... .s 00000. 2. soee 2.93 PURE. .eeeeeeee | 192. | 205 2.63 
PEs dcccces ‘ 2.78 shee 3.27 ct 2.30 cites 2.85 PAY. o0eccecee 1.91 2.4 2.58 
MAB sce cecceces 2.78 sere 3-3 BAB. ccccccces + 2.51 sees 2.80 eee . 1.92 2. 2.57 
Sept....+- voce 2.82 toes 3. Bept...s.ceeee 2.25 doce 2.71 Bept..cceseeee 1.90 2.48 2.59 
OBbercosccces : 2.82 cans 3.26 O6b..ceeeerees 2.21 wag oe OBBecccccccoes 1.90 2.48 2.60 
Di sic.0s0e ote 2.78 Shes 3.22 BR iscrsesecs 2.09 ees PN Dioceses eons 1.9% 2.48 |. 28 
Dib cccsed see é 2.73 shea 3.17 Dee. seceeeeeee 2.01 ease 2.59 DOC... .0seeee ‘ 1.95 2.8 2.63 
N93S—Jam...eseeeee 2.69 cede 3.17 ]29Ml-Jan........... 2.12 Kbibe 2.57 1Geedam.....ceee0e | 168 2.4 2.65 
See 2.66 eed 3.1 Bed. ..sseeseee 2.22 cans 2.7 ERR: e 2.49 2.66 
Ma®. ccccvcses ° 2.67 cece 3.1 Mar.secseevees 2.12 eese 2.73 Mar... 1. 2.48 2. 
baieiaes Sa'ee 2.66 ri if Pees ves ose 2.07 cone 2.76 pr... 1.9% 2.48 2.61 
pd seeeeeeeee . 2. eevee er4 ee 2.04 eevee 2.75 May. oe 1.9% 2.49 2.58 
Fane... .2.e0- = 2.58 epee 3.15 TURE. oes eeeeee 2.01 eose 2.70 Jane. . 1.9 2.9 2.58 
TOL. .-ceeees r 2.58 sade 3.12 PAY. 20000000. 1.98 cose 2.66 daly... 1.89 2.49 2.59 
MMB. 0 ov ccesce f 2.37 “beh 3.10 MOGs ce cceccees 2.01 cons 2.8 MBB ss 000 1.90 2.48 2.57 
Bept....seeee . 2.63 eeee 12 Sept. .sceeeeee 2.02 eoee 2. Sept. ,o+- 1.93 2.47 2.55 
OSG. cccccccece 2. eere 06 to) Pees 1.98 2.3% 2.61 OBB. cccece 1. F ous 2. 
HOV. cececccces 28 eeee ed Bov..ceeseceee 1.9 2.35% 2.57 Bov..ceces rit 2.48 aay 
BWSccovscrcee ‘ 2.56 ones 3.02 DOC. cecesenes _| 2.06 2.47 2.68 Dec...v.0+ 1.87 2.48 2.59 
2939-Jam......20000 2.54 eves 2.96 []1942-Jam.........+- 2.10 2.48 2.76 19W5—-Jam.....2.0006 1.8 2. 2.58 
BBeccocscece ° 2. eece 2.90 © PB ecssveccase 2.17 2.48 2.8 | SRR re 1.75 2 2.56 
DP a6e00tsecs ° 2.43 Oe 2.87 MOP. cecsescees 2.20 2.46 2.80 Mar.cscccesees’ | 170 2.40 2.51 
Me RRA 2. . 2. Nidbgs sss ene 2. 2.ue 2. 
oo ae : | aise Mieeties.s. sos | ates | ate 
FANE. ss eeeseee 2.22 ° 2.78 Jane...... ose 2.04 2.43 2.75 
Daly. ...++- ads 2.23 . 2.76 pt 2.0% 2.46 2.7% 
BED ok cncaie we 2.27 dati 2.79 MBG. srccceeees 2.06 aT 2.73 
Gap cccocsce 2.67 Sone 3.29 Bept......s00- 2.08 2. 2.73 
OSbecceccccose 2.60 ° 3.18 OBB. cecescccce 2.09 2.85 2.72 
Wc crcccsice 2. e 2-3 BOv..ceceeeeee 2.10 2.47 2.71 
Bibi cscryesse 2.35 . 2. Ti cucccocees 2.13 2.49 2.72 
Weekly series - Saturdsy figures 5/ 
1GDWH-Oct. Terreces 1.93 2.48 2.53 ey Bindi 1.89 2.48 2.99 hocuaks Jeececee | 2677 2.40 2.57 
WMccscoss 1.92 2.48 2.55 Eovseses 1.88 2.48 2.58 Wesesoee | 1675 2.40 oz 
Dlaicovece 2 2.48 2.55 WW. receee 1,87 2.48 2.58 scones 1.73 2.99 2.' 
2B. .sses e 1. 2.48 2.58 oe te a & rt eevecee 1.73 2.55 2.55 
Sov. 1.92 | 2.ue | 2.60 ¥/ ise Z . : Mere Jooveeee | Lop 200 | 252 
1.91 2.48 2.62 [2 945-Jan. Givcdece 1.83 4 2.9 MW. cccece 1. 2. 2.51 
1.89 2.48 2.61 BBossess 1.79 2. 2.98 Siosinace 1.70 2.41 4 
1.89 2.48 2.60 eoocces 1.80 2.u 2.58 ecvccce | 1.70 4 2. 
Boeccece 1.82 2.42 2.58 Fhoccccce | BTR 2. 2.49 
1905—Mar. Liccccce 1.72 2.40 2.53 Tame > ee ey 1.6 2.41 2.51 1945—Mar. BBecccces 1.70 2.40 2. 
Beccccce 1.72 2.1 2.53 eeoecce 1.69 2.42 2.51 | paseo 1.70 3 2. 
Seccccee 1.72 2.40 2.52 covecs 1.69 2.0 2.52 eoveece | 27 2. 2.89 
Eietene> 1.70 2.40 2.5 
beng 1. 2.39 2.51 psocsce 1.70 2.41 2.52 WBeeseoee | 1e7O 2.39 2.50 
boeecse 1. 2.2 2.51 BPadvacce 1.70 2. 2.50 Gececece| Bef 2.39 2.50 
Tocescce 1.66 2. 2.n 2B.cccoee | 172 2. 2.50 
8.. ee 1.6 2.41 2.51 We secee 1.70 2.42 2.50 Boccceee 1.71 2. 2.50 
Qeeecese 1.69 2.40 2.51 je decece 1.70 2.41 2.50 PWoveccece 
Wececevs 1.6 2.40 2.51 Deoeoees 1.70 2.40 2.51 Pricccsoce | Be 2. 2. 
Basie of Computation: (1) treasury dead yislds are computed on the basis $5,000 of principal amount owned by amy ene holder ic aleo exempt 
of the mean of closing bid and ask quotations in the over-the- from the surtex rates of the Federal incense tax. Tamsble bends are 
counter market, deginning September 2, 1941; previously, closing those the interest on which is subject te beth the normal and curtex 
prices on the Hew York Stock Bxchange were used on days when sales rates of the Federal income tax. 
took place on the Exchange in o particular iseus and the sem of 2 tor Comnesien SW ter a ae a ee ae 
closing bid and ask quotations on the New York Stock Exchange on average, see "Treasury Dulletin® for Jamary 1 page 56; for 
days when no sales took place. (2) Corporate bond yields are con- Gieoussion of ite previous composition, as well as the considere- 
puted on the Basis of closing prices on the Hew York Stock Bxchange tions underlying ite construs}ion, see “Prencury Bulletin” for 
and the New York Ourd Bxchange; on days when an issue does not sell, April 19%3, page 61. 
the price of the last preceding sale is used. }/ Monthly averages of daily figures. Pricer te April 1, 1938, corpe- 
Back Figures: ey ee er cea ke ae rate bonds are averages of Saturday figures. 
March 194% appeared in the "freagery Bulletia" for 19h, bf he composition of the high-grate bend was re- 
pages 57-61. vised commencing with Hovember 1, fhe old average for Hoven- 
1/ Average of Treasury bondsneither due ner callable for fifteen der 194% was 2.566. See footnete 2. 
years. For discussion of composition of average see “Treasury y Om days when the exchanges are Closed, the date anf prices of the 
Bulletin® for March 1944, 58. Partially taz-exenpt bonds are previous day are used. 
those the interest on which is exempt frem the normal rates of the ¥ Indicates change in composition ef average. 
Bechanges vere closed. 
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INTERNAL REVENUE STATISTICS 
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Summary of Internal Revenue Collections 
(In thousands of dollars) 








































































































Total Income and profits taxes Eeployment taxes 
receipts hd justnent fotal ' 3 
Fiscal year ee ee to Daily internal —, Corporation| Miscel- || Total tae “7 | natirosa 
or month Treasury revenue Individual | income and| laneous || employ- retire- 
(Daily and excess profits ment Olé-age | Unemploy-| seat 
Statement | collections profite . Seceennee| ‘weak ta~ 
Shehanens) ‘ profits 3/ | taxes 4/|| taxes °6/ VU 
6,560 - - - - 
sirite || 265.705 9 | 58.119 ont 
178 ’ 207,339 il 
fe'756 we ee 502,918 | 90,267 | 149,476 
33,740 740,429} 529,836 | 101,167 | 109,427 
27,020 833,521} 605.350 | 106,123 | 122,048 
+172 re 7 687,326 | 100, 137,872 
3 Ga 1,18, 895.3 i eo 170,409 
2m. |] 1,498,705 j1,131,. r156,008 | 212,152 
137,452 1,738,372 |1,290,025 | 183,337 265,011 
19WeMarch.........++5 6,352,536 | +543, 647 5, 808 , 888 5,358,106 | 1,914,138 | 3,425,956 | 28,012 49,590 3.483 3,049 43,057 
WOR. 6500 0600s 2,935,115 | -395, 3,330,435 || 2,809,003 | 2,2%3,79% o 12,250 97,605} 91,109 4, 602 2.2m 
RET PERE RUIN 3,023,545 -52, 076,173 2,269, 1,859,231 ° 9.753 303,859| 254,715 | 11,08 x, 
BER. cpeseecse wie 3758 36 +622, 512 sth 658 Stata 1,288,899 | 3,260,548 | 18,970 W395 4, 542 1,165 36,669 
MOGs vicvressess 1,984,046 | -635, 2,620,149 1,729,491 | 1, »887 6,66 136,475] 127,846 5.9 2,668 
a 2,702,486 “86s 2.1.9 1,712,402 Re he Seoee He 261,058 | 216,672 5.966 . 
September........ 5,748,985 | +691, 748 5,057.2 &,4g9,672 | 1,356,372 | 3,108,464 | 24,835 38 , 508 3.353 77 478 
October.......++. 1,880,476 | -607,262 2,487, 1,809,766 | 1,322,756 478 .50 8,501 134, 125,470 5,688 2.937 
November......... 2,300,370 ~95,871 ¥ Las 1,633,189 | 1,204,287 32,066 a 2h “0ae 199,507 7,992 35,528 
December......... 4,945,487 | +679,875 3,669,642 327.870 | 3,324,922 | 26, 982 3,10 877 33,000 
19W5-January.....-.-+. 3,042,477 | -631,.287 3,673,764 3,024,164 | 2,617,322 401,61 3.088 102,795] 72,268 | 30,02% 1,502 
February........+ 814,557 | -170,7 3,985,292 +157,95% | 2,726,523 425 36 1065 317,412 | 194,263 | 106.572 16, 
March. ».+++++ eee ete H ples 5.627. Tal Sos. a78 1,821,017 | 3,161,712 13,145 1, 572 5,789 3.360 52,845 
Miscellaneous internal revenue 
Manufac- Agricultural 
Fiscal year Total Estate Mi scel- 
or month miscellaneous — and — Tobacco Stamp ae laneous Gand 
internal “oa gift <a taxes taxes oneise taxes . 
revenue taxes taxes s/ 
1,649,781 91,508 212,112 w10,926 458,776 43,133 342,275 91,051 526,222 
oo 94, 943 378.840 505,263 500 , 785 66 ,990 79, 540 76,1 62,323 
caress | 139, tn oS rin | sees | were | aarime . 
2,236, 621 127,203 | 360,715 587, 605 379,106 41,083 396, 891 143, . 
2,359,641 . O71 62h, os 608,073 38,661 447,088 148,925 - 
pekeheoee 2 +333 186.83 or 619,86 697,712 £9:057 7.323 S31 - 
gecccccco| tee | Se | Mee | eA | | ee | ee | ee |: 
MMe thee || RRB | allio. «| ietzions | Setines | sore | passat | 1.075, ; 
4o1, 192 472 60,364 123,999 76, 697 4, 586 58, 720 76, 35% - 
423, 193 18. 71, 4, 800 51,297 70,206 © 
neo. oee 152 oe 4 Le 4 i IS & 96,775 ° 
498, 849 1,035 50, 064 19, 81, 083 4, , 102,910 - 
TH4,183 128,357 47,667 209,9 314 5,233 Be 214, 068 7 
775, 689 193,918 62, 670 201,91 Beioe2 Hae i 139,094 - 
529, 056 29,170 35,510 182, 762 TT, 507 . 115,099 = 
543,877 18,640 38,520 196,077 77.521 5,345 94, 656 113,119 bad 
520, 025 364 . 203,7 1,180 » ihe 952 102, 617 - 
558,989 311 fo1 50 ones 70, 604 8% 119, 112,468 - 
546, 806 (-21) 4g, 206,408 F . 5,718 116,579 90,376 oy 
eo 247 37,0 194, 59% Lecce He 125.9% E. 9755 % 
+337 4og 89,153 170, 878 73,621 5, 104,199 +530 ° 
Source: (1) Total receipts from internal reveme: Daily ‘Treasury ~ sequen ing provisions of the Vinson Act, and the tax on unjust enrich- 
2) Detailed collections by type of tax: Reports of collections made e 
ty collectors of internal revenue. 5/ me collections under the Federal Insurance Contributions 
L/ Excludes collections for credit to certain trust accounts for ter Act commencing September 1939; prior thereto, collections under 
ritories and insular possessions, etc. Title VIII of the Social Security Act. 
2 Includes collection of taxes withheld by employers pursuant to the &/ Represents collections under the Federal Unemployment Tax Act 
Reveme Act of 1942 and the Current Tax Payment Act of 1943. Commencing September 1939; prior thereto, collections under 
3/ Includes income tax collections on Alaskan railroads. The excess Title IX of the Social Security Act. 
= tax included in this colum is that imposed under the Represents collections under the Carriers Taxing Act of 1937. 
Second Revenue Act of 1940, as amended. y Includes tax collections under the Sugar Act of 1937 and under 
y/ Consists of the declared value excess profits tax, thé profit linit- the dividends tax imposed by the Act of June 16, 1933. 
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COLLECTIONS OF INTERNAL REVENUE | 
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Detailed Analysis of Internal Revenue Collections »/ 
(Im thousands of dollars) 






















































































Tiecal years First 9 months 
March March 
Bype of tax Mesa Fiscal 
1943 194 year year 7m 195 
, 1 phe 1945 
Income ani profits taxes: 
Individual: 
Mjarrest fox Daguent At of 1985 8/ 7,038,438 4,652,397 7,580,775 70, 378 60,908 
rent ecceccoccece - ° . . . 1 ° 
Revenue Act Of 19N2..........ccececccsccececes 686,015 pe 784,253 775 186 14 
Other: 
GUENE Waco cacvicsocdccccceees Mivcieccksace 5,772,001 | 10,253, 7,273,326 6,332, 1,832, 645 2,736,927 
Batekedascd cncdeguceeencctesen biesngcdeesee 172,916 183, 100,305 tea 10,929 23.166 
Total individual income tazes.............sceeeees 6,629,932 18,261 ,005 12,869,062 r 14,075,505 1,914,138 1,821,017 
SSSSSSSS== ———————eoe—SS = 
Corporation: 
> 4,236,967 | %,762,708 063 3,394,126 99h, 426 955.771 
Dillins Soasecccebianchdtacantinsdiliancassccea’ | CREE "Saison ast "338,052 51, 7s 32.002 
Buseve profits taxes (Second Revenue Act of 1940, 
Davcaupadictesnbaccchshoscanias belied 5,063,864 9,345,196 6,490,033 8,370,583 2, 369, 782 2,169,860, 
ons Corporation taxes........s.sseccseecseeceees 2:55 24.869. 10,395,497 12,082,762 || 3.415.956 | 35,262,712 
Miscellaneous profits taxes: 
came Su Madabseencsedessséagccendbvedhhocen mms 136,960 ag 103, 752 27.961 13,112 
A RR RS ret EN 1,808 ¥ 43 13h 32 r 3 
fotal miscellaneous profits taxes..........++.+++5 S262 137,452 96.479 103,886 28,012 13,145 
fotel income and profits taxes.............s-ssseeeees 16,296,888 33,027,802 23,361,058 r 26,222,153 5,358,106 4,995,874 
taxes: 
Social Security cue if 5N6 290,008 659 on - 
Old-age ingurance 4/............sccecseeceececces 1,131, 1,290, ’ T 273 3,463 5, 769 
Unemployment insurance 5/........-.ss-eeeeeeeeees . 156,006 183,337 222 Nas 170,099 3,049 3,362 
fotal Social Security taxes...........ssseeceeeees 1,267,554 1,473,361 . 1,106, 14% 1,117,372 6,533 9,152 
Railroad retirement 6/........-.00.ceceeeceeceeeeeees ° 211,151 265,011 186,369 21k, 549 43,057 52,419 
Total employment taxes..........cecccceceesecceceesces _1,498,705 2,738,372 __ 2,292,513 | 2,332,920 49,590 61,571 
Miscellaneous internal revenue: , = 
SE GUN n54.0 00nd 0e0dcsiale soceicqesdpsbacaons x 379.322 . a 
SiS Data Lt EES: ELE a5 = 2 ; = 330,152 ae 3, 82] 35.906 
ECE EO TI TEARS Ae it YY SS SS 33,031 F 10.377 25.531 33,187 
Alcoholic beverage taxes: ’ 
Distilled spirits (imported, excise).............. 83,406 286,871 18,4221 131,17 29,472 11,982 
Distilled spirits (domestic, excise)............+. 698 , 300 611, 414,171 1,003,07 45,43% r 99,525 
Distilled spirits rectification tax........-sss+++ , 18, 13,879 r 23,920 1, “2,847 
Wines, cordials, etc. (imported, excise).......... 743 4,027 2,255 1, 139 
Wines, cordials, etc. (domestic, excise)......... 32,920 30,068 19,907 34,92 2, | os, 287 
Brandy used for fortifying sweet wines (repealed 
Se Bg Me snnedsdvcckspncdecansvandies 6 12 ° 51 - - 
Dealers in distilled spirits; rectifiers; manufac- 
turers of stills (special taxes).............++- 7,008 8,109 Tae 5,391 62 95 
Stamps for disti.led spirits intended for ezort.. 1 2 6 ° ® 
Case stamps for distilled spirits bottled in bond. 1, Ae 7 70 55 
GeRRGANE GERI e oo 00s obcccoccececssavecencccesece 0, 8, é° a 8, 82k 617 
SED Ginn chk cb cgs db decceesedc cdeccccceesceccs 4 85, S34 Bg 82, 257 350 
Fermented malt Liquors.........ssccscsccccececsees 55, 559,152 47s, 43,321 50,993 
Brewers; dealers in malt liquors (special taxes).. 3,238 3,375 2, 22r 29 
fotal alcoholic beverage taxes..........0.sceesees 1,423, 480 1,618,045 an = 1, 767,785 123,999 170,878 
23,075 30,152 22,336 27, 2,806 0176 
a 107 p a lir ’ - 
835.2 903, 690, his 616, yank 65,379 
3 7 5,813 3-72 736 T2T 
849 %, 35,025 37. 3.227 4,141 
1,472 1,1 885 917 él 119 
4 2 2 1 © nf 
8,556 50 34 6 2 * 
Total tobacco tazes.........-.++++ Rcvadesdeush ceed 923,857 988 ,4S3 754,639 668,266 76, 697. 73,622 
—SSS——_—__ 
we H of Fok a4 stock, deeds of 
» iseues of convey- 
PNM Obs 4cbcdngenbdosendbboteiac chédeubsdeece 2,766 26,243 19,278 23,814 2,252 2,666 
— of capital stock and similar interest 
knesd6ncdecbecsvoscksnpebueienbeenesissvas 15.386 17,096 12,339 18,120 1,617 2B 
Playing NS Agahceasksahiepes teeathdndsaenedes ‘ 7. 74s 5.573 5,857 Tus 
Silver bullion sales or transfers.........-..+++++ 111 47 37 is 3 2 
Total stamp taxes.......--....sees- eT eee oe | MD | 9080037227 47,810 \, 566 5,546 











(Continued on following page) 
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Detafled Analysis of Internal Revenue Collections) - (Continued) 


(In thonsands of dollars) 






























































' Fiscal years Piret 9 months " 
e of Fiscal Mecal March March 
re tal 1943 194 year year gh 1945 
1944 1945 
Miscellaneous internal revenue (continued): 
Menufacturers' and retailers' excise taxes: 
ae GEM s kbcck bos ebaeu ee at dbehs ti txgacdsse 43, 316 52.473 39,909 61,935 4,862 . 9,902 
pesecvececseoesetos beowseas avihestactase ae 288, 766 271,217 207, 447 296,430 25,643 34,898 
bs na tubes.........+ hodsevenvesederses : 18,260 40, 309 26,761 r 54, 390 3,297 7,229 
Floor taxes on tires and tubes.....-ccccccsceecese 65 25 26 . - - 
Automobile trucks and Duses.........cseeeresecees ° 4,250 3,247 1,247 10,846 155 1,604 
Other automobiles and motorcysles.......... ocnave ; 1,426 1,222 ges 1,652 43 259 
Parts and accessories for automobiles...........+. 20,478 2, 22,439 §3-272 oc Pe 4, 680 
Blectrical energy...--ssseecescccccccccccseceseces » 705 51,239 37,429 3,218 « 3, 5,452 
Mectric, gas, and oil appliances... sacoonetece oe 6,23 5,027 3, 368 7, Wes x 931 
Electric light bulbs and tubes....... Sadakacwvsabe 3,57 5,368 2,829 9297 1 581 
Electric signe (repealed as of 1i/ifue).... ae 64 255 182 2 2 
Radio sete, phonographs, components, etc. 5,561 3,402 2 3,649 ‘250 592 
FOCOTAS.....0-20seee whedhn eto 1,817 1,889 i, 1,409 223 188 
Musical inetruments..........ssseceeseees 1,260 6 500 603 ‘.) 97 
Mechanical refrigerators. prides ats bay etc... 5,966 2, 2,125 ie ai 74 
WARING a op cdc cec cadenctcecccoyectes bv evenwssces os 9+ 36] 8,671 6,242 6, 8 1,263 2 
Floor taxes on matches........... Cos oecaecepeccces 55 ~ - 
Business and store machines. .........scseseseccees 6,461 3, 2,528 5.29 260 1,019 
Pure - retailers’ exCiee......5..cceiseeceeeeesees 4h, 22 58,726 46,737 6, Pat d 8,940 
Jewelry - retailers’ excise........0e.ceseeeeees 88, 113,373 83,283 142,216 6,476 12,931 
Luggage - retailers' excise (effective Wiis)... ee - 6,343 - 56,195 i - 4,217 
- manufacturers’ excise (suspended as 
Machine Ls genticts CesVe seen esas tinen shee bab 5,662 4,777 4,234 6 390 ° 
optical equipment (repealed as of ui/i/ie).. oases ° 298 8 6 a ° 1 
hotographic apparatus......... Sésecee 11,1 11,907 5.8 12,485 943 2,237 
Daloen boy ne Mg (repealed as of “u/ifie). oben ee 14, 885 295 192 ‘ 2 2 
Sporting Goods. .......cssessccscccescceeecs 9 dees 4,068 2,498 1,749 2, 159 438 
Toilet Suoesion retailers’ excise....-....-+ 32,677 44, 790 30,450 66,677 2,595 6, en 
Washing machines pat grees as of 11/1/42)........ ° a 32 y - 
Firearms, shells and cartridges........sssssseeees 1,1 1,062 731 2,547 ou 199 
Pistols and revolvers.........++++. obecgcese anteoe 62 37 35 2 3 « 
Repealed taxes not listed above...........ssssseee 4a. 98 90 32 3 1 
fotel manufacturers’ and retailers’ excise taxes.. 670,015 728,694 536,290 890, 209 58,720 104,199 
———————e) ee 
Miscellaneous taxes: 
Bituminous Coal Act of 1937.......cececeeeeees pee 5,626 1,403 1,372 a 5 1 
Gage BAt OF BOTT «gcc sd cccocesccvuctccinstaccccs ¥ 53,552 68,789 51,542 55, 755 5.41 5,138 
Telephone, telegraph, radio, and cabie, leased 
CEPR ORES oc dnciccvonercoscccnccccesobbepacedese 91,174 141 275 103,222 yt 14.979 23,462 
Local telephone service............+- dinetin 6ib% be as 987 90,199 66,397 265 9,060 r 12,1862 
Transportation of oil ” pipe. line...... ee Ep 13,672 15,81 11,710 12. 32 1,463 1,445 
Transportation of persons, seats, berths......... 87,132 153,683 113,800 161, 11,219 20,513 
Transportation of property (effective ag/i/ie}.... os 82, 215, 46s 160, 553 166,109 17,202 19,607 
Use of motor vehicles (effective 2/1/42)..... 146, 289 134, 326 126, 120,092 88 129 
Use of boats (effective 2, RE) OOS FOr ror 378 352 195 203 1 1 
Leaves of safe-deposit dozes.......+...+.+++ 6,070 6.598 4,878 5,317 558 658 
Admissiogs to theaters, concerts, ete... 138 ,05% ye 119,995 ° 225, 740 113, 25+999 
Admissions to b ‘roof gar 16,397 . 15,529 he, 566 1, 867 
Club dues and initiation fees... sewer ecece +520 9,182 Het 9+ee a 
Bowling alleys, pool tables, etc........ e 1,853 2,208 1,61 3, 18 
Coin operated devices. ........seeceeseseseeseeees " 10,487 18,475 16,010 15,553 106 15 
Adulterated and sed or renovated butter, 
mixed flour 7/ and filled cheese.........++.++ oe 59 18 14 33 1 
Oleomargarine, hesiuting = orang GOTT 2,621 4,088 3.083 r 4,102 ans 
Barcotics, including marihuana and special tazes.. 786 779 ctr 6 
Coconut and other vegetable oils processed coceee eo 1,939 7,190 3,198 r 4, 695 Be 673 
Wational Firearms Act. ......c.ccccccesccseccescces 20 16 13 11 5 : 
All other, including repealed taxes “ listed 
adove.......66- bissedcdees Ceo sescoedudesecsecce ° 158 202 20 16 2 1 
Total miscellaneous taxes.........+.+++ btedgucces . 732, 332 1,075,401 605,509 r 1,093,146 76.35% 116,530 
Total miscellaneous internal revenue..........-++-+-+ 4,571,132 5.353336 3,947,67% 5,300,089 © +192 560,337 
SaaS FS OSS oO o==Da=a=EaB=S||SDBR ———_———eeees? 
Total internal revenue collections.......-.sserssses ecccce | 22,368, 72% 40,119,510 28,601,265 32,894,162 5,606, 886 5,617,782 
Adjustment to Daily Treacury Statement...........-0-eeeee> 22%, 755 +2, 565.477 #1, 390.913 -3, 358 $543, O47 +613,540 
Total receipts from atone: revenue (Daily pete 
Statement 222:143,969_ | _'0, 604,967 _ || 29,992,158 _ | 32,690,005 _ || _ 6.352536 _ | _S.nphs3et 











Source: 


eee 


(1) Total penn wre from internal revenue: 


Hate 


Daily 
ments; (2) Detailed collections by type of tax: Reports of col- 


lections made by collectors of internal revenue. 
Revised. 
Lees than $500. 


Becludes collections for credit to certain trust accounts for | 


territories and insular possessions, etc. 


Consists only of collections for which returns have been filed 
with-the collectors of internal revenue. Collections under this 


act as shown in Daily Treasury Statements consist of withholdings 


deposited in Government 
company 


Gepositaries in addition to payments ac- 


ing returns filed with the collectors of internal revenue. 


Ourrent collections consist in general of taxes 
months after the close of the taxable year for 
filed. 


Represents collections under the Federal Unemployment Tax 


4 within twelve 
ch return is 


Represents collections under the Carriers’ Taxing Act of 1557. 


¥ Represents collections under the Federal Insurance ae Act. 


Tax imposed upon the manufacture and eale of, and t 


tax on, mixed flour repealed as of Noveubver 


1, 1942. 


occupational 
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’ Balance Sheet of the Exchange Stabilization Fund 
Ae of June 30, 1044 and December 31, 1044 
June 30, 194% December 31, 1944 
nit, : 
Treasurer of the United States, gold.........s.serseeee > #2,,800,,000 000,00 $1,,600,000,000,00 
rere of the United States, checking account....... x 1,333,369.62 1,161, 528.15 
Federal Reserve Bank of New York, special account....s+ 207,139, 'e 1.67 91 
Disbursing officers’ balances and advance accounte.... 10 12 ? 
WHORE COG ci. dicsiccdcdccsdovdsdessdececs Se. eeccescccece . $2 008 ,483, 367.87 $2,018, 3,102.59 
Special accounts of Secretary of the ?r y in Federal ‘ ; 
Reserve Bank of New York: F 
Special account Mo. 1, gold (Schedule 1)............0 re 21,139,971.77 12,046,716.12 
Due from foreign banks (foreign aoe 
Gomis $07,594.92 $s ,612,96 
17.88 17.88 
2 Food 2,305 
2,06, eo 20,135,096. 
Seaehoe s depositories. Peete teem eeeseeeeeeeeeseees eeeeee 666, 42 
fotal due from foreign banks.,........ Wiciaaskese dudedd 3,204,037.16 20, 366,144.39 
Due from the Government of the Republic of Ouba............ ; §,022, 700.5% 5,012,694.76 
Investments in United States Government securities (Sched- 
ule 2). PTeCETESICTTTLOTET ETL ETE eee 20, 448,723.13 20,448, 723.13 
Accrued interest ivable (Schedule 2),...... besiaceeons * 12,448 12 & 331.51 
Other sccounts (deferred charges)..........- Scnenbooases oe 5.5 37.57 
Commodity sales contracts (deferred charges)..........+.++. - 2,636.00 2,636.00 
Total sasOte,....cccceccess peeccessdeeucoed Oocccececsccs eeee $2,058, 303,940.10 $2,076,806, 366.07 
Liabilities ana Copived 
rel ; tered EPeeiNey ep te ars ata rveses see $390.79 $369.03 
tment account, es 
weaaviags aR RM ee Ama: pS mR aba ; 768.66 Tee 
Joa <n aR i ai EI lB P es 9,042.17 11,674. . 
Total accounts payable,........cseceessecscceccs haptess $10,200, 62 $14 695.56 
Reserve for expenses and contingencies (net)...........++++ " 10,181 027.03 10,461,773.98 
Guphtad, ROGRINE 5. 0465.05 sinesenccks ibeeusacbeeesiecsiaaes Me oé 2,000,000 000.00 2,000,000, 000,00 
fernings less administrative expenses (Schedules 3 and 4)... ig 112,712.45 66, 329,926.53 
Total liabilities and capital..........s.cscseees padi iasee 10 806 , 386. 
Jack Figures: Annual balance sheets for the years 193) 1940 may be 1940". Quarterly balance sheets commencing December 31, 1936 may be 
found in the "Annual Report of the Secretary of for found in previous issues of the “Treasury *, 


Schedules for Balance Sheet of the Exchange Stabilization Fund 














. Schedule 1 ‘ 
Location of gold held by and for sccount of the Exchange Stabilisation Fund }/ 
Jane 30, 19% Decender 31, 1944 
Qunces Dollars Ounces TDollers 
Federal Reserve Bank of New WOO de cincccdvecovdeccedeve eececee 209, 317.543 $7,326,11%.00 31,433,108 $1,100,156 .60 
U. S. Assay Office, Now York........scsesseeeceneeere st eeseee . _394, 662. Gus 13,813,857.17 312, 758,780 10,946,557. 32 
DUMBASS iss haus dn ssoennt ss noo eceddne yevsibeeme siete exh vnecises . 603.999.1921 $21,139,972.77 Hs, 191,.888 $12,046,716,12 














1/ Excludes gold held ty Treasurer of the United States, 
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Schedules for Balance Sheet of the Exchange Stabilization Fund - (Continued) 
Schedule 2 
United States Government securities hel4 by the Exchange Stabilisation Puni 











































































June 30, 194% | Decemder 31, 1944 
Teaue 
vane oot [Smee | terres If cates dost | “Fates, | interest 
2-1/f freasury bonis, 1951-53..........-.+ + | $20,000,000 | $10, 000.000.00| 100.0000 | $9,221.32 || $10,000,000 | $10,000, 000.00} 100.0000 | 99,890.12 
2-3/h Treasury bonds, 1958-63.........0.-0+ 50,000 49, 640.63| 99.2813 56.35 50,000 4g, 640.63} 99.2813 60. es 
2-3/f Treasury bonis, 1960-G..........0+0. 402, 000 399,082.50} 99.2743 W53.07 402, 000 399,082.50} 99.27%3 485.93 
2-1/2 Treasury bonds, 196 -70........+--+++ 10,000,000] 10,000,000.00/ 100.0000 2,717.39 10,000,000] 10,000,000.00 100.0000 73,895.03 
Total United States Government sniiialiai «7 $20, 42,000 | $20, 444,723.13) ...... - | $12,448.12 | $20, 452,000 | $20,446, 723.13 | ..00.-- | $84,332.52 
Schedule 3 
Barnings of the Exchange Stabilisation Punt 
= “er | “Rae 
Profits on British sterling transactions. .......cccsesecccceccees siserhbesneds $320, 638 .09 $320, 636.09 
Profits on French franc transections.......... hivetededendacnsiens Cavsetecdote 351,537.99 351,537.99 
Profite on gol4 bullion (Aneluding profite from hanfling charges on gol4)..... 2%, 413, 666.10 25,772, 620. 39 
Profits on other gold and exchange transactions........-..s.sccseceseseeseses . 1%, 000, 000.00 32,000,000 ..00 
Profits on silver transactions. .....sssess+s Socccccs ecbccdeccssoseccce coccsoe 1 105, 371.27 105,371.27 
Profits on sale of silver bullion to Treasury (nationalised).........+...+.+ om: 3, 473,362.29 3,473, 362.29 
Profits on investments.........sseeeecseseeseees sodpigebeen og pbbddochonesese ‘ 1,019, 326.18 1,019, 326.18 
Interest on investments. ....6..+.-cscececccecececee usbibdneaae inheacedcdhatecs 4, 188,586.53 4, 43%, 212.09 
Miscellaneous profite.....s.scosesecseeess Cecvcccccccccscecccesesescocoocsccs ° Tas, bas, 22 Tee, 485. 62 
Interest earned on foreign balances.......+..+++« PPITTTTTTITITITT TTT TTT, 123, 888.59 123,888.59 
Interest earned on Chinese yuans......ssscccceccccescsccscccsscenecrseneceess ° 1,975, 327.07 1,975, 327.07 
Total earnings........sssseesee0: paaweenes scoetne Kesdenesaee etbuitesresnanmdge $50, 706, 110.32 $69, 310, 759.56 
Schedule 4 - 
Administrative expenses of the Exchange Stabilisation Punt 
Classi fication ceoeny Fo OE one ang Is gh 
Geeehtte ice ccvcicccccssscecocescscescctces codsccensenqeesceces aecsaddaequcs : $2, 70%, 201.97 $1,862,091. 66 
BdaTEl. cccccccccvcoese sataones doedeacenees scésesminsvennness Nobbapbeces eanse 75,715.10 83, 620.45 
Subsistence, ...cccecscececscccecsesceccees aecsnces jbnadameceeds cccceccsoese eco 66,964.46 79,247.50 
Telephone and telegraph. ......:cccccccccescccccccccesscesesecceess hidnecsess ae 392, 260,50 407, 415.26 
Stationery, ete.......ssseeee uddedebescssdnnaacws ddebadé ckbadedebeipadonediabe 21,140.28 22,259.32 
All other........+. Cdeeccceweecoecoecces cdbeccsousscscedéectae Sdasaccecticedond 333,115.56 526, 308.96 
Total administrative expenses.......++-++++ acnnsunnechbvdestens edgbdadeseds $2,593, 397.87 $2,960, 943.05 
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Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 


























Liabilities 
Gold assets Gold certif- Gold reserve Exchange Gola in 
against U, & Stabilisation ; 
teates 1/ notes, etc, 2/ Fund xy Pond 

10,122.9 7,679.5 156.0 1,800.0 487.4 
11,257.6 8,959.6 156.0 1,800.0 3.9 
12, 760.0 9,212.3 156.0 1,800,0 1,591. 
14,521.2 11,872.8 156.0 1,800,0 4 
17,643.4 15,278.6 156.0 1,800.0 408.9 
21,994.5 19,825. 156.0 1,800.0 213.2 
22,736.12 20,564.8 156.0 1,800.0 21 “3 
22,726.3 20,611,9 156.0 1,800.0 ist 
21,937.8 19,821,0 156.0 1,800.0 1 “| 
20,618,8 18,497,% 156.0 1,800.0 165. 
21,599.9 19,477.2 156.0 1,800.0 166.7 
2,429.2 19, 319.2 156.0 1,800.0 154.0 
21,263.7 19,150.9 156.0 1,800.0 156.8 
21,173.21 19,063.5 156.0 1,800.0 153.5 
23-3 16,876.9 156.0 1,800.0 163.0 
20,926.3 18,812, 156.0 1,800.0 157.9 
20,825. 18, 700.7 156.0 1,800.0 168.3 
20,726.7 18,605.21 156.0 1,800.0 165.5 
20, 688.4 18,581,1 156.0 1,800.0 151.2 
20,618,8 18,497,4 156.0 1,800.0 165.4 
20,549.8 18,426.0 156.0 1,800.0 2167-1 
20, 506.0 18, 398.3 156.0 1,800.0 = 
20,418.7 18,313.6 156.0 1,800.0 149.0 








Source: Daily Treasury Statements, 


Pp. Prelini: 'e 
1/ Comprises ti) gold certificates held by the public and in Federal 
Reserve Banks; and (2) gold certificate credits in (a) the Gold Cer 


tificate Fund - Board of Governors, Federal Reserve System, and 
(>) the Redemption Fund - Federal Reserve 


2/ Reserve against United States notes and 


notes, 
notes of 1890, 


Treasury 
Excludes gold in active portion of Exchange Stabilisation Funi, 


Monetary Stocks of Gold and Silver 
(Im millions of dollars) 

















Gola Silver Ratio of 
($35 per ($1,294 per pe ig oh 
fine ounce) fine ounce) endhoung: chediia 
9,115.6 1,463.1 13.8 
10,608.4 2,249.5 17.5 
12,318.3 2,542.1 17.2 
12,963.0 3,066.4 19,1 
16,110,1 3,605.2 18.3 
19,963.1 £9 9.6 16.5 
22,624.2 148.7 15.5 
22,736.7 4, 306.3 15.9 
22,387.5 4,298.5 16,1 
21,173.1 3,947.9 15.7 
21, 599.9 4,142.6 16,1 
21,429.2 4,088.3 16.0 
21,263.7 4,083.6 16,2 
21,173.1 3,947.9 15.7 
99959 3,938.3 15.8 
20,926. 3 910. 15.7 
20,825.1 2905. 15.8 
20,726.7 3,889.0 15.8 
20,688,4 3,876.5 15,8 
20,618,6 3,870. 15.8 
20, 549.8 3,841.1 15.7 
20,008-0 3,833.6 15. 
20,418.7 3,803.1 19.7 








Stat ts of United States 





Increment Resulting from the Reduction in the Weight of the Gold Dollar, March 31, 1045 
Increment Resulting from the Reduction in the Weight of the Gold Dollar, March 31, 1945 . 

















Allocations of Charges against Unexpended balance of 

increment increment allocated increment 
Exchange Stabilisation FeRhs cnc cccvccccbecvevensapscevesorcccveseccccocccocs $2,000 ,000,000, 00 $2,000 ,000 000,00 - 
Payments to Federal Reserve Banks for industrial loans,.......sescsesseeeee e 139,299, 556.99 27, 546,310.97 $111,753,246,02 
Philippine currency reserve........- Saves debindentec Seb ba cedanepetecsendece 23,862, 750.78 - 23,862,750. 78 
Melting losses on gold coin,..... 5 sinus oeheaek Sey a NS IE eae 2,175,121.93 1,850,797.59 324,324, 
Retirement of National Bank notes.......ssccsscescsvccccsccccscccseensssees » OW 387 965.45 O45, 387,965.45 - 
Unassigned,..cscccssccesccces eeecece PrEeTUSECPOET OPT OCICS eee eee eee ___8,023,.624,.6 = __ 8,023, 624,60 
$2,618,7%9,019.75 $2,674,785,074.01 ~ $143,963.95. 74 


Total increment, ......ccsecsseseses ecoccecces ccedesow PPTTTTITITI TTT ITT 
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Components of Silver Monetary Stock 
(1m millions of dollars) 






















































































Silver held in Treasury 
wad Silver outside ree 
Securing silver Treasury fetal 
nae certificates 1/ Tn General Fund “oe 
bull dollars | Sibeidiary | Bullion for Bullion Silver Subdstdiary 
ey ora Demand coin 2/ Fecoinage 3/ at cost dollars 1/ coin 2/ 
576.9 508.7 4.2 2 262.7 4 323. 1,970.1 
175-9 505.7 5.7 3 wi] 2.3 3 x4 boee.3 
; 98-8 33-1 ee ; = \ * a! $.0e 2 
1298.2 bo9.0 53 + | Bee wr | Sa | Scio 
1,398.1 4M. 2. . 4 5 422. 4,060.0 
ere 4g%.2 33 . ess 58 493.5 4, 2uh.8 
1,516.2 soe 22 . 628.2 78.8 2-3 4, 317.6 
1,520.0 400. 14.4 19.1 roe 96.8 ‘| 207-3 
1,520.1 376.5 12.5 - 6 117.5 772. 3,870. 
1,520.1 394.2 18.8 15.1 525.6 100.2 6.8 &,282.6 
1,520.1 392.6 18.0 12.5 505.2 101.7 0 4,088. 
1,920.1 390.8 a.1 9.7 Hae 103.5 0 4,083. 
1,520.1 389.2 20.4 7-8 8 105.2 714.1 3,947.9 
1,520.1 387.6 20.4 2.8 3-9 106.8 722; 3.38.3 
sagast 1,520.1 385.8 21.2 1.1 431. 108.6 729. 3,920.2 
1,520.1 383.7 1§.1 9 428.9 110.6 739.2 3,905.9 
1,520.1 8 1.9 - 420.1 112.5 7590.3 3,889.0 
Bovember....ccccccccccsece 1,520.1 33 10.2 - Mil. 114.8 Lt ose Sarg 
December... ...scesccccsecs 1,520.1 5 12.5 o 117.5 771.6 3,870. 
19WFTammary... 2... ececeseceees 1,520.2 373-8 ws ° 393.8 118.6 772.4 ed. 
Podruary.......eeeseseces ‘ 1,520.1 374.0 14.0 2 391.0 0 773-3 3,833.6 
GETEE Descececcccecoccces ‘ 1,520.2 372.4 9.7 1 379.1 121.6 78.2 3,803.1 
Source: Daily Treasury Statements and Circulation Statements of United Valued at $1.36* per ounce 
States Money. Valued at $1.38+ per ounce or at $1.29 pér ounce according to 
p Prelisinary. whether the bullion is held for recoinage of eubsidiary eilver 
* Lees than $50,000. Coins or for recoinage of standard silver dollars. 
1/ Valued at $1.29+ per ounce. 
Silver Production in the United States and Silver Acquisition by Mints and Assay Offices V 
(Im millions of ounces er dollars) 
Silver 
tice Silwer acquired by mints and assay offices 
Calendar year a. 
or month States tia _— ‘ae Foreign silver 4/ fetal 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars Ounces Dollars 
SE cotbigith ox evn cbhhepasee 45.6 -0 27.3 2.0 1.0 Wgh uy 318.2 534. 346.5 
WFO. c ccccccccsccccccecccsess 63.4 & a3 4 2 2n.9 19.3 as. 197.8 
SEA bbBi cite caddicceytgsven 3 ps ro - - 4 108.7 2.2 163.3 
Pb dideckgesecabhacsehecne 7 6 u - - 355. 156.9 17.2 199-2 
Mi deulbedentavacctaccsese 63.9 60.7 40.1 ° ° 282.8 120.5 343.3 160.6 
ign atin ideneadecnk aus 68.3 66.3 48.5 ‘ 139.8 50.9 208.0 99.% 
Bs cdebasetercddsenasesicses 7.1 70.5 50.1 72.6 fs 143.1 77.2 
Ha Saebiswnantcedecenaahe see 2:3 47.9 34.0 14.3 0 62.1 40.0 
__ einen ena MET + *% *t : ; *¢ *¢ 
rn. eee : : ; s : : 
MAB ciresorcceccccceese 3.1 y . . é ne * © 
Eee 5.5 ° ° - o » + 
FEB 0 b5000 ceeddrceccces 2.9 . ° 5. ae * e 
DM diccasnccassveyexas 3.5 * . = ‘ * * 
BRIBE. 00 dtc ccccdssovece 3.1 . ° “ io . e 
Geptember. ...-e.sccecees 2.3 y ° ° - @ * ° 
Ce See 2.9 . . ‘ * ° 
Bovember. «66... ccceveeee 3.2 ¥ ° e - - * . 
December... sees scecccee 3.2 . ° dee ° a . 7 
WOW —Jamaary... 2. ss cecesseces 2.6 . . . - oa . * 
Fobruary....-.++- eoccce ° 2.2 ° ° - « > Py 
Source: Silver production: Annual Reporte of the Director of the Mint for Tl.11+ cents since July 1, 1939. 
annual figures through 1942, releases of American Burem of Metal y at 590.02 cente per fine ounce. Brecutive Proclamation of 
Statistics for all later ° August 9, 1934, repealed April 28, 1938. 
* Less than 50,000 cunces or 000. &/ acquired at various prices averaging approzivately 51 cente per 
For infor“ation on silver production in other countries from 1933 ounce. 
1940 or 1941, see "Treasury Bulletin" for August 1943, 5/ Monthly figures for silver production in the United States during 
page the calendar year 1944 are overstated by 0.9 million ounces. 
2/ Acquired at 64.6%+ cents per fine ounce until April 9, 1935; at Although it is not possible to apportion this amount by months, the 
Tl.Ul+ cents per fine ounce from that date wtil April 23, 19351 at total U. 8. production figure of 37.4% million ounces for 194% is 
17.57 cents from April 23, 1935 to December 31, 1937; at 64. correctly stated. ‘ 


cents per fine ounce froe December 31, 1937 to July 1, 1939; and at / 

















May 1945 - 71 


Seigniorage on Silver 
(Cumulative free January 1, 1934 - In millions of dollars) 















































i fad Sources of seigniorage on silver bullion revalued 2/ ‘ Ditenbtel 
pt patna seigniorage on 
End of calendar 1 Misc. sil Silver Pur-| Mationalised| otal 
ut ay Gs ont lane (ined silver | Heviy-ninet | Meviy-ained | “cults acs silver | ceigaiorage gg ge og 
» Coins bullion held silver (Pree. silver (act of June 19, (Pree. of ea silver General Fund 
June 1%, 1994) | Pe 2» 2953)/ Puly 6. 1939)/ igs "| ang. 9, 1938)| rewalued 
4, 48.7 & ee 5l.1 28.5 128.7 132.6 
18.5 48.7 16.8 ane 226.2 34.5 ae 274.9 
et oe esec 38-1 ae <1 3-3 
5 hg.7 7.9 he's et 3.7 he 
7 7 87.3 4.2 530.7 M7 705.6 990.6 
122.2 48.7 87.6 25.7 562.7 34.7 759.4 1,055.8 
182.1 48.7 87.6 3 580.% 34.7 199.7 1,089.0 
25-] a 1-6 Pe a3 a os 2 as 
_pengegalgraemecet a peaeael z e:5 7 87.6 aes 58.3 7 820.7 717.3 
WWMarCh...cccsecccecccescerecs ne 305.7 48.7 87.6 65.% 58.3 34.7 620.7 922.7 
April....... colbsta petites eves 308.8 48.7 87.6 65.4 584.3 34.7 620.7 0 
ME scccecceee gbenvontucessane ‘ 515.6 48.7 87.6 65.u 584.3 34.7 20.7 3 
DUMB e cccdodecccccccces eeeee 322.6 48.7 87.6 65.4 584.3 wT $20.7 791.2 ’ 
GAR ob ice ged cdeccecdesetes ° 326.2 48.7 87.6 65.4 584.3 4.7 $20.7 TH.8 
Mis ciecgiddertcions death 332.7 48.7 87.6 65.4 54.3 34.7 620.7 % 
September....... kednetVaesd ond ; 336.7 48.7 87.6 65.4 584.3 34.7 620.7 7 
October..... jab anusanedsen ‘os 342.8 48.7 87.6 65.4 5M.3 34.7 620.7 71.1 
Bovember......+0++- aescesione ee 23 48.7 87.6 65.4 54.3 34.7 820.7 728.3 
December. ...ccceccececcece end 320°3 48.7 87.6 5.4 584.3 4.7 620.7 717.3 
UQUS—Jamuary.....scccccccccsceces aa 365.8 48.7 87.6 65.4 584.3 34.7 820.7 697.3 
DRURAR < dad vdenscsascvaesy pa 367.7 48.7 87.6 6.4 584.3 7 620.7 692. 
March...... RO aS em eiectadda 369.1 . 46.7 87.6 65.4 584.3 3.7 §20.7 670.9 
Source: Daily Treasury Statements. silver certificates. 
1/ These items represent the difference between the cost value and 2/ The figures in this column are not cumulative; as the enount of 
the monetary value of silver bullion revalued and held to secure Dullion held changes, the potential seigaiorage thereon changes. 


Net Capital Movement to the United States, 1935 through January 194 
[in thousands of dollars. Met capital outflow (~)] 


























Analysis of net capital sovenent 
Period Bet capitel St met % in Movement in Movement in 
short-ters ptr nee Pony nag ——— - - 
banking feats balances securities securities 
935 (Jan. 2. 29 936 ' a wa2,nes 964,629 6 660 3 
1 . 2. 1 ° 1, 1 @eeeeeeere Seereeeregere 1, . . 20 ?' 1 ol 
199 (Jan. 2,1 Dec. Bg Tiisicdccecaccscqsess aaae 1,195,922 397,342 eat to 95 ie ore 
1937 (Dec. 31, 1936-Dec. 29, 1937)....... égn cbdskeseeetne one 295.998 34, 667 ous, aes 
1938 (Dec. 30, 1937-Dec. 28, 18 Gibisseke dacshabandohes 415,2 331, 34 57,196 "4 
1939 (Dec. 29, 1938-Jan. 3, 1940)......000- eliccsiéicure 1,195,635 1,132, 383 32,990 85,427 115, 
1940 (Jan. %, 1940-Dec. 31, 19MO). ccc cseccccccccecceccs 706, 380 82, 20,3 062 78,1 
1941 (Jan. 1, 1941-Dec. 31, 1941)....... bkedstaeecinonne 496, 923 4 4 % ~~ 5, co 
1942 (Jan. 1, 19¥2-Dec.' FL, 19M2)..c.ccccecccccccccceees 604, 321 561,573 3,513 46, 599 -7. 
1943 (Jan. 1, 1943-Dec. 32, is balbacedesdobenenetatacd 12-8 1,164, 758 13,372 27.767 17. 
19W4 (Jan. 1, 19Mb—Dec. 31, 19MK)......ceccccccccccrcees 357.2 4b, 394 8,529 20.735 93.096 
1945 (Jan. 1, 1945-Tan. 31, 19MG).....sccccccccccccccecs 157,405 153,895 19 2,808 2513 
Total (Jan. 2, 1935-Jan. 31, 1945)...... abienecna bsedenee 72633,14% 5,572,142 126,089 909.028 1,025, 689 
LSSSSS=—_———— aaaSS———— >= ——————————ee 
aera 6 
1 Millett cyeckivascdesece obsdcdabosaciesaecgisxaensd 1 32 195.209 -713 5,899 
Yebruary . ie. 1 06 1, 3. -7, 
34 a Se ee -12, mtn 
1,405 1,036 ” -l, 41 1,265 
5h 1,191 He -6,062 2, 
7s 47,329 -747 22,266 4 
-%,21 -116, 12 h, Ol 
3:23 10:50 bs 2. “v ; 
-9,953 57.289 2,333 26, ° 
9.2% 26,852 4,922 -2,06. 427 
70, 76, “2.142 3, 
54.773 -229,521 1,29 17ers 595 
157,405 153,895 “1% -2,808 6,513 


























Back Figures: Yor monthly date for the period January 1 
through June 1942, see "Treasury Bulletin® for 
September 1943, page 73. 
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Money in Circulation 
(Im sfillions of dollars) 
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Money in 
circulation 


Standard per capita 
silver dollars (In dollars) 
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1,029 
Ly se 
ioe 103 
1,077 105 


1,092 107 
1,106 109 


1, ll 
1,1 ll 
1,156 1 


1,150 17 


282 181.95 
1,158 18 
1,170 120 


283 > 

265 186. 08 
Circulation Statements of United States Money and Annual Report of United States. 
the Secretary of the Treasury for 1944, pages 77%-777- 2/ Gold certificates and Treasury notes of 1890 in circulation are 
Preliminary. Deing canceled and retired upon receipt by the Treasury. 
Excludes (1) money held by the Treasury and (2) money held by or 3/ Yederal Reserve Bank notes and National bank notes are covered by 
for the account of the Federal Reserve Banks and their agents. In- deposits of lawful money and are in process of retirement. 
cludes paper currency held outside the continental limite of the 


163.07 


266 164. 

269 168.49 
272 171.98 
276 176.39 
260 180.52 
282 182.19 


S34 WHE FSS BSF A STRATE BESES 
































